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8 QIXWELCIEGI IW 3@QQQ) 3WDPAH/DQG 3 IRAHGXUVIQYAEP SWQ
+ DPLORQ: RUINWKRSV
$ ZDHHNVR &P DM&KDQIHIQ+ CP LORQ
& TP DM&KDQIH, P SCFVRQ&RP P XQUWAVIQ + TP LORQ
( [ SHIHFHVYDHGRQ, FRP H $ JH 5 OFH ' MOELOW DQG* HQGHUIQ+ CP LORQ
BROMRQ/MR & RP ED/A& @P DM& KDQIHLQ& RP P XQWAVIQ+ CP LORQ
8 QIWELCIEGI IW 3@QQQ) 3WPAAH/DQG 3 IRAHGXUAVIQ+ CP LORQ
1 RIM<RIN: RUNKRS
$ ZDHHVR &P DM&KDQIHIQ1 R < RIN
& TP DM&KDQIH, P SCFVRQ&RP P XQWAVIQ1 RN < RIN
( [ SHIHFRVY/DHGRQ, FRP H $ JH 5 OFH ' MELOW DQG* HQGHUIQ1 RUM < RN
BROMRQ/MR & RP EDA& @P DM& KDQIHLQ& RP P XQWAVIQ1 RUM < RIN
8 QIXWELCIEGIZ IW 3@QQQ) 3WDPNH/DQG 3 IRAHEGXUAVIQL RUM < RN
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&HOADY RIRQR:  RINWKRS
$ ZDHHVR &P DM&KDQIH
&P DM&KDQIH, P SCFVRQ&RP P XQWA/
( [ SHIHAHVY/DHGRQ, GFRP H $ JH 5 OFH ' MDELOW DQG* HGHU
BROMRQ/MR & RP ED/A& QP DM& KDQIHIQ& RP P XQWEY/
8 QUXWELCLEGI& IW 3MQQQ) 3WDRNAH/DQG 3 URFHEXUY
' WAXWIRQ
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3RIA 5 HRP P HIEDWRQY
1 HVWBV
" DWHP LQDWRQ DG ( QIDIHP HQW
3 DUGHIKLS DQG( QIDIHP HQW QUDAYH/
5 HHGRHY
$SSHIA[ $ : RUNKRS $ JHIED$ SSHA[ %5 FICHOMAB!
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( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

/ DQOG$ INGRZ BGIHP HONV

- HDANGQRZ BGIHWDZ HDUHD@AHDN SHRSGIDQG KDYHARP HVR WLV OQG QWY IHHDARQRU
JHCHIDARQVSDWAVDVIP P LIWDQN QHZ FRP HY \FIMBLY RUDVSDUAR \WHWDQV'$ \VBOAE \@YHWDCH

5 HIDLEBWR RXUYROQEW RULQYROQEY SUIRHIFHRQ 7 XU, \OQG Z HDOEHUURSROUELOA/
VR WHOQG DG WH, QRIHIRXVSHRSBVR WHOQGZ HIGKDEIW: - HDANGRZ BGIHRXUFRP P W HOWV
R DOVFREBQDDP DG AKDBILQ) RYRQ) MMBUFRBRQDORBLFHDGIQWWEH : HOILWP RXU
\KSSRUWRU, QALJHIRXVOQG DG Z DMJGH HOGHY OQGECANHIRW , QRIHIRXVUIKW

WMZ DUBKLS DQG\RYHHIQW

© HUFRIQ] HWDADQGR \R FDIBG & DQDEDKDVEHQ\KDUGE. FKREHEXWDOR
Q\SURSRUARCDMD \ENFQE\ IRUAH :  HOWHP LQAXAR EURNHD FRYHCDQWDQG WHYLRBOW
Q\SRWHMRQR DFHADODQGY JRYHCDGRH WP V DQGZDMY :  HDANGRZ GGIHWDW

WLV SURVIFARSH DAMYRQ WD WRCDIDQG WHDW @QGAMDKDYHEHHD DG FRQMXH\VR EH
KRP HVR AYHYH, QALJHORXVSHRS®BV

7 KH&IW R %40P SIRQIAMYDMS RQWHWDEAMRDOMIMRY R WH+ DXGHIRDXQHH + XURQ
DQG: HYEDAMDQGLVRRYHMGE 7UDN  $

7 KH&IW R + DP LORQ MAMDME RQWHWDEAMRDOMIMRY R WH( UH 1 BB+ XURQ

. HXEDAH+ DXGHIRDXQHHDQGO IMIMDXIDVDQGLYARYHHGE, 7 UDN
6FDLERURXIK MVMDME RQWHWDAWRCDOMIMRY R \WHO IMDKDXIDVR WHE UHEVWNH

$ QKQEH WH&KISSHZ D WiH+ DXGHIRDXQHHDQGWH: - HOCDASHRSBY DG LVARYHIHG
B\ WH: L@DP V7 UDA/

7NODURQR 7 RIROR LVWHWDAWRCDOMIMRY R WHO IMDMDXIDVR WHE& UHAVWWH

$ Q\KQEH) WH&KISSHZ D WiH+ DXGHIRDXQHHDQGWH: - HOCDWBHRSBY DG LVARYHIHG
E\ 7UDN  DQGWH7 RIRQR 3XUKDH

7 KHSIRVANRSHDMV/RQ' DK Z W 2 CHESRROWULMRY  WILVZ DP SXP EHWRYHDQNZ DV

P DGHEH® HHD WH$ Q\KIQDDEHDQG WH+ DXGHIDXQHH 1Q LQODIUHP HONR\KDLH
DQG SIRMAWNHOQG , WOQYROHAKUHHP SBILKBY VENHRQD Z KD RX GHHG GDYH\RP H
|RUHYHY ERG. HOH DQGNHHS IWRBDQ

: HUFRIQ] HRXURQIRQJ LNSRQUELON VR VENHFDUHR WH@QG DQGWHP RUIHWIDQ
KXP DQ@HZ H\KDUHIZ W VR HOKUHWDMMHAK GHYHUIRAVHP SW

"MK W2 CHESRRY: DPSXP $ 7 UHDIW * XIGHIRU7 RIRQRQIDYY



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

$ AN OEHP HQNV

7 KIVURHIUK SURVIRNRZ B/ IWNXHHAW MR WH GHEFDWRQ DQG FRARYHH I RWR VHYHDAQAYIGXDY
DQGRUIDQ DARYY

: HWDQNWHO R RQHT) RXQEDARQDQG& DMHICH RQOHD ) RXQEDARQ! RUWHUILQDGADD
\XSSRUWRUWLY SURVRADQG | RUSLRYIAQ) WHP HDQR HQI DIHLQWHHPUMEDCFRP P XQW
FROYHYDARQVDURXQG FTP DMAKDQIHSUHSDUHEHWIQIKDAN FRP P XQWAY

7 KLVSURVIFNZ RX@ QRAEHSRWE®IZ IWRX\WMHKDUG Z RIN R RXUIJWDQASCWEHY/( P P D

0 K WH( [ HFDMYH' LUHARUR 7 RURQR ( QYLRGP HOBCH @DQFH 7( $ DG & KUMRSKHU
© IORQWHO IFH3UAIGHDAR &RDDARQR %DAN 7 DGHS QRQMWV &9%78  DVZ HODV+ RZ
6HR&KRQJ DG 60K %XFKDDQR! 7( $ DQG-DQFH* OLH R &%78 Z KR ARMARYHD
RUIDQL] H3 DQG \KSSRUME WHZ RIWKRSV HIDIHGLQFRP P XQW RXWHIRK DQG SCUARSDOW
UHFUKWR HOADQG \WKDUHG WHUH SHIH URRXUAHY DQGNGRZ GEIHIQFKDIILQ) FIP DM
FKDQIHIGHTXMAY  HH SURKMGQPHHWIQNWAR WHAHI LYHUHP DUNCEGILQAMGXDY | RUWHU
URBILQKDSLQJ WLV SURMPNDQG WHUFRP P VR HQWR DGYDQAQ) FRP P XQW RUDQ] DARQ
DQG GFDORIP DMMMAEHDOG HNXW

7 KHKHOUWAR WL SURMPNIHY Z W WHYCDAN FRP P XQW P HP EHYZ KR SDIWASDMG LORXU
ZRINWKRSV 7 KHUZ MGRP WRUHY SHISHARHY SDWRQ 1GHDV DQGKRSHY/IRUWHU

FRP P XQWA/DQG | XVMUH/KDYHGHS® CGHIGHGWLYSIRVIAW: - HH WG RXUDSSUHRDARQDQG
JUDAYCHVR HDFK SDUNASDQWRUMWHULQYDOTE®IDQG XQATXHARQUEXWRQY

6SHADONDQ\VDHH WOGE-GVR RXUZ RINKRS I CAOBRYS G-RD( JEX HP L $ TADS LEKIQV
DQG6KHMO XUD 7KHUZ DUP W FDUH H SHWWH DQG IXICDQRHGHS0 HURKHG

FRP P XQW FRQYHIDARQVDQG Z HFRX@ GRNP DILGHWILY/SURMFNZ WRX\VWKMHIUNKSSRW
FROMEXWRQ DG SURHIH

© HDSSUHADMWH\VXSSRUAR RXUYROQMALYDQG W P HP EHYWDAJHGHRA®
FROMUEX\WG WHUWP HDQG \KSSRWR WH\P RRM | CAOMARQR RXUZ RINKRSVDQGWH
RYHD@XFHXR WLYSURVFWV7 KDQWJIR RAWRS QWP &KDISDU O L $\DQL. DQM
1 DETH6WDYHDY 2 Q ND* OLH  DQG6LZ\ HYDLM

: HDUHIWDM XQ RUWHSURHFHR WH& HH& HOAHI RU< RXQJ %DAN 3 UR HMRQDY 9 MRU
([ SHIHIPH&HQAH ( P SRZ HP HOMBTXDUHG 5 RRV&RP P XQW 6HYEH ' RZ QMEZ + XE
DQG YSBANKXUNE XEYUDOS HOAHIQWH* 7+ $ DUD :  HOANGRZ GGIHWHLP SRUBCFHR
WHH\GDAH/I RUNKSSRUMY) %4DFN FRP P XQW P HP EHY/DQGZ HWDCNWHP | RUNKDUQY
WHUFRP P XQW \SCRHZ LW XVI RUWHI DAQBARQR RXUM Z RIMKRSV 6SHADOMDON\R
-ROQD) HYDMR ( P SRZ HP HQAS TXDUHG | RUKHUSDAHOPHDQG FRIERWDARQLQ SOQQQ) RXU
\HRQG+ [P [ORQZ RINKRS
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© HDSSUHADWMWHQXP HIRXVEFDO/DAN EXMCHAAAMDABURYLGHE WHUH F-BWRQDOFDMIQ)
\HYEHVIRUIRDMR HQWR. © HWDQN 6XQUVHE DUEEHDQ5 BAEXUIDQADQG 60P SBI$ @\ QVIQ
6FDLERUIRXIK $ | URTARXVIQ+ CP LGORQ - HNDQG 7 LQIV5 HYEXUDQADQG YHMD- HIN LQYALP SWRQ

7 KH, \OQGV& DUEFHDO & RRNWKRS 1Q1 RUM < RN DQG6P DWADQG0 RULY- P DIFDQ 7 DNHRXWD

' RZQRZ Q7 RIRQR I RUWHUFRP P V¥ HQAR H FHIBORHDQG EUQILQ) N DG FRQGHARQVR SHRS®I
WURXIK IRRG

7 KIVSURWRNA/ D WP HOWIR WHFR@RRYHH | RUWDQG FROERDARQR WHHLQAVGXDY

DQGRUDQ] DARYY :  HDANGRZ BEIHDQG DSSUHADMWHUFRQAUIEXWRQVI RUP DNQ) WLV
SURVIRVSRWIE®



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

( [ HDWYHGBXP P DY

6 RADCP HAD JWDSKIF GAYHBSHS | RUWHSUIRWAW 0 RKDP H5 7 KIDP

, QARGXARRQ

, QAIHCRXV %DAN DQGRWHUP DLILQDA HGARP P XQWAVIQ& DCDED DIHH SHIHCAQ) WH
ZROWWR FIP DMRKDQIHIQDFRXQM WDWVZ DP 1Q) RYHVE IFHWHIGEDODM & DQDADQ
0 HAFDOE WRADARQ ' RBMMEHQ) RGHR WHP RWADI HRMG FRP P XQWAVE\

FIP DMPKDQIH 94DFN SHRSGH DFHAKDMQINAR SDWASDARQLQP DIQWAHP TP DM
FROYHIDARQYDQG GHAMRQ P DNIQJ SIRFHARY 8 \IQ) DRTP DMMMAEHILDP HZ RIN WH
SURVANGHELBG LQWLYUHSRWATLP VAR FKDEBQIHW WP LE EDLLIHIAR %DAN SDUAASDARQLQ
FIP DMDPARQWR \KSSRUNATP DMAKDQI HVROMRQWDANDUHHMXMIEBIDQG IRGRUYHVR WH
QYHIHCHOVR %DAN FRP P XQWAY

3URVIFVR ENRRYHY

7KHDP R WHZ RIWKRSVZ DR EXL@B RQWHH SHINHDQG QHGH SHIHIRH/Z IWLQYDAN
FRP P XQWA/R LGQRUDHIY DUHGHWEERXVWNHXQTXHLP SCAVR FTP DMAKDQIHRQ%DAN
FRP P XQWAVDQGIG-OM KRZ R \KSSRWNSHALLE FRP P XQW QHHBVDQG SUR IMEVIQWH
ICFHR FIP DMAMR/

7 KHSURVRNKDNHYHDCORENPRYHY
. BXSSRUNCSDAW EX@Q) DQGFRBAYHUMOHIFHWIRXIK KDQGVRQZ RIMWKRSVIQ
ILYHDUDVR WH* 7+ $
, FUDHWHLOYROHP QAR %4DFN FRP P XQWEVIQ AVAXWRQVOURXQG FRIP DMDQG
HYILRCP HORDRARQ



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

. ,GOM DQG\XSSRUNGHALLEFRP P XQW QHHVDQG SURIMAVIQI CAQ) FIP DM
=TN2Y;

. &RQUHAWRP P XQW P HP EHY/Z W HOFK RWHU %DAN FRP P XQW \GDRHY %N GG
RUDQ] DARQY GFDCHYLLRGP HOBCDQG FTP DMMWAFHRIDQL] DARQY DQG RTP DMAKDQIH
H SHW\WR P DQEIQFRP P XQW HYIDJHP HOADQG RLIDQ] DARQEH RQGWHSURWRN

YOMNIRXQG

. %N , QAIHIRXV DQGP DUILDD H5 JURXSVOIHP RIHANHD \R QYHIQDUHDVZ W
FOVILRGP HQBICDQG KHDAM UMW ANHSRRUDLUTXDDN DQG H SRUKUHVR SRTMARQ

. 5 DADD HEFRP P XQWA/DUHP RUIHYX@HDEGMR FTP DMPKDQIHDQGH WHP H
Z HDMHURYHON GXAHWR MKRMUDACHN XMWY \KFK DVBZ. LGFRP HDQG SRYHW DQG
UGHIFHIQDUHDVZ 1M SRRUTXDDA SXEQE LG UDWAKRMUH LOFOXAQ) SRRUTXDOW
KRXQ)]

. &LW SOQVIRURTP DMUMIOHIFHR WD GR QRASURIM HHNXW [QPUHDIQ)]
YX@HIDELOAAAR FIP DMGYDWBARQLQ%DAN FRP P XQWEY

. $ JDSH MVEHE HHQYDAN FRP P XQWH/DQG SRIR P DNHYGXHWR DO R
FRP P XQW HYDIHP HONQSRIR GHMRQP DNQJ

. 7KHXQEHUSIWHOBWRQR %DAN SHRSGILQWHRTP DMAKDQIHVRRULYFRQGHAMG
VR WHH FOMRQR %DAN FRP P XQWAVILRP P QWP FRQYHIDARQVDQG SRIR
\ROMRQ/

., QMROLQ] %DAN FRP P XQWAYIQ UAMIHIHSGQQQ) LVRAXADOR HOKUHHMXMIE®H
FIP DMDEDSVBARQ \WDABDYH/GQR RCHEHKIQG

. UX@Q) WKHURMTHFHUHNXUWH/HIXIW LCFOMRQ DG MVEH DQG GHYHBSLQ)
LQWDAYHANDASUR MY HWHQH-GVR WHP RIAYXQHIEGIFRP P XQWEY

7 KH& TP DM- X\WEH) P HZ RIN

. BRADOHRCRP [F HOYLRGP HQBCDQG FTP DMLQWE/ DUHIQMIFRQOHAMG
' LIHHOANGQGVR! LGHOMAS/RYHMDS \R 1P SCAM SHIHDAH/R QRARQD RSSUMNRQ
EXWATP DMAKDQIH

. &P DMAKDQIHKDVXQHTXDAP SDRVWDNFDQLGRUDHSIHH MAQ) LGHTXMEVDQG
LOMWAEHVH SHIHRFGE\ P DUILCDT HGFRP P XQWAY

. &P DMMWEHDGYRADM/| RUHMXMZEGIDRARQ WDASURUMY HAWHGHHBVDQG UIKW
R FRP P XQWAVA\SURSRUARCDMD [P SCRMGE\ FIP DMAKDQIH

5 DARQDO!
& RQYHYDARQYDQG DRARQVDURXQG RTP DMAKDQIHOHIGRUHMQ) EXVWKHH FOMRQ
R %D FRP P XQWAVURP DIQVXQRKDQIHG
. 0 DUILCDT DARQILRP P DIQWAHP GMVAXWWRQVDQG GHAMRQ P INQJ SURFHXAVRQ
RIP DMDPARQ UHXOVQ SRIAHWDAR QR UH GRVEADAN H SHIHIRHY CHGV RU
FRFAH.QV DQGP DQEOQWHYXQHILELON R %DAN FRP P XQWAAR FTP DMAKDQIH



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

. &HOMIQ) DQGLP S\ LQJ %DAN YRFHYIQRTP DIMDPARQ LVFUXADO RUHKDGAQ) RXU
FRIBARYHFCSOAW VR DEGLAWRTP DMAKDQIHH | HAAYHD

3URVIRVS SSURCFK
« 6l ZRINKRSVZ HHKHBLQILYHALI HHQADUHDVR WH* 7+ $ 6FDUERIRXIK
WIPSRQ +CPIORY 1RWN<RIN  DQG&HOADYY RIRQR
e RUNKRSV\HYHGDVDQRSSRUNMQW | RUFRP P XQW P HP EHY/DQG RTP DMAKDQIH
H SHWWR FRQQHAAZ [V DQGGDLDILRP HORK RIMHU

: RINKRS) CHOMRY

e 7 KHSURVPNKLUHG \WUHHBFDO/DAN FTP DMAKDQIHH SHWVR BDG\WHZ RIMKRSV
$ GRD(JEH HPL + DPLORQ $ QHADS KV * 7$  DQGBKHMO XUD. + CP LORQ

0 HNMRGRBU\
3 DUNASDQN

. 5 HAUXW HONQYRYHG DQRQICHUIMADARQ I RP \WWDAZ DVEFRRXHGWURXIK D4 5
FRCHDYDLOEBIRQ SLRVADQG Z RUIMKRS | OHYWDWZ HHZ LGHD GMMEX\WMS RQ\RADO
P HAD

. 3RWQADCSDWARSDONVZ HHHIFRXUDIHG VR VHBRAZ RUINKRS GFDARQVFBVHVR WHU
QHIKERXUKRRG\R HQKUHARP P XQW U-BLRHBWRQ

. + RROWP VR Z HHSURYIG-G\R SDUNASDQNDRQIMCGHARP SHODARQIRU
SXETF WDQSRUBMWRQ DG FKI@FDUHFRWVI RUDFFHMELQN

3RV RLIQ

. RUNKRSVZ HHKHBLQYDAN FRP P XQW \SCHH OWMG WUHHKRXWY | RPAHGRQ
FIP DMAKDQIHDQG RIP DMUHDAMG IKHY |RRGVHRXUW LQFRP H WDFH HF DG
Z HHJIURXQEHGLQ DFIP DMMWARHILEP HZ RN

. $ GFDORIP DMAKDQIHLP DIHDCDOMYCRAMW KLIKQIKWG GFDCRIP DMLP SCRVDQG
FRQQHAARQAR FRP P XQW FRGRHLQVEERX\WAW SOQQQ) | RRG\HRXUW
1Q UDXKPMUH

. ( DFKZ RINWKRS LQFOG-G\P DO URXS SDUASDARQLQ DQHP HIHR UMSROHDPARQ
[P XOWRQWURXIK €5 FICHIMABI& DDA DURBISM) 1QJ JOP H

' DD&RBARQ
. ' DBFROPRQLOYRYHE UHMADARQIRP V SUH DG SRWVZ RINKRS TXHMRQCDLULH/
DQG DXAR UHFREQIVWDAZ HHWDQPUEHS D \WUWHZ RIWKRSV

' DD$ DOV
. ' DBDIDOWYZ DVGRGHXQ) 1 9 LYR TXDOMAYHWR \E DUIHZ KIEK RUDQ] H/GDD
EDWGRQWHP HAKDAP HUHIURP DXAR UHFREQIV



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

. 1 9 LYR DLDOMYKLIKQIKWGLP SRUBQNP LOUMAYDQG QLI HHIA/DRIRWAKHM]
Z RINKRSVDQG FRP P XQWEY

- KDV H) RXQG
3URVIAVIQAQIVDIHRUDQ] HGE\ Z RUIWKRS GFDARQLQCERXWLYHWIHP HY e$ Z DIHHWR
&TP DM&KDQIH &P DM&KDQIH, P SCRVRQ&RP P XQWAS  e( [ SHIHIAR/YDWGRQ
JGFRPH5DFH"' MEION DQG* HGH e6ROMRQMR & RP EDA P DM& KDQIHLQ
&RP P XQWAF DQGe8 QIXWELCDEGIE W 3MQQQ) 3UDPNAH/DOG 3 UIRAHGXUAY

' WAXWRQ
6XPPIU R ) LQAQIV
7 KHZ RUNKRSVURYHDBG CRIEEGIFRP P XQW | IMADARQVZ WY AW LQ UDWAKRMUHDQG
SOQUQ) WDNKLIKDI KVWKHGHHG | RUP RUHLGFOMYHDQG \KWELQDEGIXUEDQ SOQQLQ)
SUPAER/WDASURIMY HWHQH-GVR %DAN FRP P XQWAY 7 KHAVARQQHANERE HHO XUEDD
LQ UDXAKRMUHDQG FRP P XQW CHHBVQHAHMBM/WHLQYROHP FOAR FRP P XQW P HP EHY/
LQ PXUHINDQG | XAMUHXUEDQ SBQQQ) DQG GHAMRQ P INQJ HSHAD® DURXQGFIP DM
DPARQ R | RUMUFRTBAAYHUMOHHIQWH\ HDOAR FRP H

&RONEXWROAR . CRZ BGIH
0 HDQQIIX® HYDILQ) %D FRP P XQWA/IQRIP DMAKDQIHAVARXWHQHHKLDWM/
FUDAQY) FXGYUDE UHBYDQMSDFHAR HOKUHWDNOQAYLGXDY UHDWZ LW WHIMKH FDQ
IGHOAN INQWHUHYHY CD. @/HY DQG | HHOFRQ LGHOWNR BDG WHFRQYHIDARQ

5 HRP P HOEDARQY
( 11HARYHD DEDSWY) \R FTP DMFUMA/ DVD\RAHV GHP DQGVFREBAAYHDRANRQ WD

IXG-GE HIXW LGFOMRQDQGMWARH 7 KRHUHRP P HOCDARQVOIP VR RAMUDPARQ
UASRQLYHWR WHXQTXHYXQHDELOAVR %D LQAGXDOWR FIP DMAKDQIHDQG YDA
XQEHUHSUIRHOBARQLQRIP DMIQUWDAYHY ) RUWHIX@DXNR UHRP P HIEDARQY SBDHFH
SDIHY/

3URNDCS HRP P HOCDARQY

&RP P XQW P HP EHYUDMNHG FRGFHQVDERXVWDQG R | HIHG UHRP P HEDWRQVI RUSXETE
LQ UDXXRMUH URI@HCR KXEV DQG RMHUUARXURHY
. $ GFDMADIMIHIH | XQOVRZ DUBVLQ UDWAKPMUHGHLI GHG VR DEGLAWI XUMUH
FIP DMQMDIMY/DQG SURP RMFRP P XQW USTHFH
. ( GFRXUDIHIQYHXR HOVIQDI I RUEE® CFRRXE®! DQG GFD® FROARDG FIP DM
URITHONG! UDVAKRMUH
. ( WEEQK DQGIXQGUAIGHCR KXEVZ WIQWKWMG FRP P XQW HOMEYONHVAKRRY
CEWDULY FIQEY \ RXAW FHOMY RUSOAH/R Z RUKLS
. &UDMWHARXUAIAR SURYIGHHP HIHR DIGVR DUHDVIP SDRMGE\ GADWMY
SDUNEXOLO | RUDIQG DIGZ DMIKHEY



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

., Q/ROHFRP P XQWA/IQ SOQQQ) DOGG-AMRQ P DNQJ SURFHWHY HQKUQ) WD/AKH
P RWAYX@HDE®IDQG AVDGYDQMIHG DHIGFOG-G

3RIA 5 HRP P HEDARY/

YDVHE RQ LI QU LFDQAFRQAH.OVDQG SUR MEVIDVHG B\ FRP P XQW P HP EHLY LQWH
Z RINKRSV WHSLRVRAR | HY/I RUUHRP P HOEDARQVIRUSRIE P DNHY/

. 3@QP RHIGFOMYHDQG VLI HMS RAWHIFK VR %DAN FRP P XQWAY LCFOXQAQ)
Q¥ FRP HY DERXWATP DMFKDQIHLP SDRVDQG \ROMRQY

. RINWZDUBVP RIH\KWELCCE® LQFOMYHDQG DFRRMEGIXUEDQ SOQQQ)

e 2 11HJIJUHQ\ROMRQWDASUR MY HD | RUECELON DFRRMELDN DQGHRQRP IE
HP SRZ HP HQV/

. ( QDIHEDIRP P XQWA/IQRAW SGQVIRUH WHP HZ FDMHUHP HIHCALY

1 H VWWBV
" DA LADARQ DG ( QIDIHP HOW
e 7 KHSIRVPNQMXOG/MR \KDHWHI LQDOUFSRWZ WY P XGABBIVEN-KRGHY/
. $ SRIA EUH LVIQWHZ ROWAR P DNHVKUHWDWFRP P XQW YRIFH/DUHKHDLG E\
G-AMRQP DNHYDQG HGRMGLQSRIR DG FIP DMIQWDAYH/

3 DWHIKLS DQG( QIDIHP HQNVQUWDAYHY
. 7 KHSIRVPNQMOAR H SDOGRQWHFRP P XQW IHDARQKLS EXLERQ) IMEHIDQZ W

WHZ RUNKRSVDQG SDWZHUZ 1M DEAMRCDTRUIDQ] DARQR WHIWHD WHCHE RN
R URRXUAVFRP P XQW P HP EHYKDYHDFFHIR

. 7 KHSIRVA/Z [QFRMERIDMZ [ SDWZHY MR \XSSRIWMHGHHERSP HOAR FRP P XQW/
UAQHHSOV




( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

, QURGAWNRQ

7 KIVSIRWAWOGGE ' U, QUG: DTURQWH' LUHARUR WH( QVLRGP HOED

1 R IRAQHN 5 DADQ GHNXMA/DQG&RP P XQW + HDOM 3URVPNVT KH( 1 5, &+ 3URWRN D
FRIERWDAYHFRP P XQW EDHG URHDUK DQG HIDIHP HOABURMRNRQ FRIP DMDQG HOYLRQP HQRO
MVEH 7KH( 1 5, &+ 3URMPNERAAMIQULFDQARRP P XQW Z RIN DIRXQG HYLRGP HORALLAP [Q
0 LA\P DT DQG$ |UFDQ1 RYDEFRADQFRP P XQWAYDQG LD SURXG & DQDAEDQ GDGHULQ WHDIUAK
FRP P XQW HYDIHP HOAMDGYRR  FRP P XQW FDSCAW EXI@Q) DQGSRIR DURXQGRIP DMDQG
HOVILRGP HQEOMVARH/IQ%DAN |, QALIHIRXV DQG RWHULDADT HEFRP P XQWAVIQ& DDA 7 KLY
SIRVAVFRQMXH U DBLRQYV@HYZ RUN LQ DEAHMQ) HYLURGP HOBACHTMXIMEY EXLEILQ)]

FOSDAW DURXQG FTP DMAKDQIHSUHSDUHEQHWIQP DULGDT HEARP P XQWAY DQGRUHDAY) Q7
SRWELOAR/I RURTXMIEBIDQG UMOHIN XU/ RUDD

& TP DMPKDQIHIVRGHR WHP RWASUHXIQ) FKDIBRIH/R RXUMP B/ Z W
Z IGRBUHDG [P SCRNV RQ HRX WPV HRRQRP L DQG FRP P XQWAY DODURXQG WH Z R & TP DM
FKDQIH P SDAW HYHY IQIB! STWAR RXU @/HY EXWCRWHYHY RGH H SHIHGAHY WHH [P SDRW 1Q WH
\LPH ZD RUWR WH \DPH H WQW &P DM FKDQIH Q\SURSRUARCDMD DIIHAW P DULQDT HE
FRP P XQWA/ WDADDHDG. H SHIHGAH WX WP LE RSSURMRQ DQG HRGRP IE HYLURGP HQBO KHDIM
DQG\RADACHM XWAAKDAP DNHWHP P RIHYX@HEEGIVR \WHH | HAWR FTP DIMAKDQIH

,Q&DDE DARXQA WDNH SHIHCAQ) Z DUP 1Q) RYHE LFHWHIGEDOLDM
, QAIHCRXV %DAN DQGRWMHUP DLILQDT HGFRP P XQWAYDHH SHIHCAQ) WHZ RUMR FIP DM
FKDQJH &DQDADQ0 HAFDGH \WRADARQ 7 KIVSURWMANYGUYHDE\ DRIP DMMWAEH
ILIP HZ RN DQGWHUHRIQUWRQ R WHXUIHQAQHHG VR EXL@S FDSCAW QP DLILGDA HGARP P XQWAY
R SUHBDUHI RUWHHXQHMXDODQG GHYDWIMWED [P SCFVR RTP DIMAKDQIH 7 KHSURMSHAL LFD
DOLP VAR EXI.GE FDSDAW LQUDAN FRP P XQUWAVIQWH* 7+ $ WURXIK FRP P XQW EDHGZ RINKRSV

| REXVHG RQRIP DMPKDQIHLY DUHHY SUHSDUHEQHWDRAYMEY DQGVROMRQY

7 KHVE R \ HOUSURVPNIQYROYHAX R SKDWA/R FDSDAW EXL@ILQ) WURXIK FRP P XQW
ZRUINKRSV :  RUNWKRSVDOUHI DAQBMEE. GFDC/DAN FTP DMAKDQIHH SHWDQG\KSSRUMGE. RXU
JUDQMBSDWEHY& 95 8 DQG7($ &9 8 LVDOERXUUIKWRUIDQ] DARQWDM/ARP P MMGVR
FKD@QILQ) \X WP LELDAVP LQIKDAN FRP P XQWAY 7 ( $ LVDQHMLRGP HOECRIDQ] DARQ
FRP P MG \R Z RINQ) DRQIMGHUDAD H3ARP P XQWAAR FRADER IDAYHD DEGHNVHMLRGP HOEO
I\KKHVIQWHAW %R GFDCRUIDQ] DARQYCPADVWHI RXQEDARQ | RUEX@Q) DCHZRINR
URRXUAH/DQG IHDARQKLSVAR \IXSSRWSURVANSDUNASDQNLQ FIP DMPKDQIHSUHSOUHECHW 7 KH
SURMRRY/I LIXNBKDVHR FDSCAW EXA@Q) LQYROHVARP P XQW HIDIHP QN Z RUIMKRSVWDNEXS
RQRIP DMAKDQIHLZ DUHHWDQG LGHOM UARXURRAR \KSSRUNARP P XQW EDVHG TP DMAKDQIH
SU-SDUHEGHNVDRRYMEY 7 KHVHRQG SKDVHZ L@ RFXVRQ TP DMPKDQIHVADAM\ DQG CRARQE
|RPXAIQ) RQ\GHALLE DRAYLEY DG WWBVWDACH-G VR RAFXUVR GHYHBS BDGHIKLS \NQYDLIRXQG

RIP DMPKDQIHSU-SDUHECHWIQ FRAIER DARQ Z W FRP P XQW SDWEHY



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

( YHY RGHGAHYH/DFBDQ KHDOM DG \XWELCCEGIHIVILRGP HOMWA/DKXP DQ
WKWS QWG1 DARQV2 1IIEHR WH+ LIK & RP P IIRQHUIRU+ XP DQ5 LIKW . RINQJ
VRZ DBVWLVIQYROH/URIGHR SRIB WDADGEUHXRY/FTP DMAKDQIHDEDSVIMRQLQ DQLQFOMYHDQG
I0WUZ D \WDWFFRXQWVI RUWHSHYSHRAYHY YRIFH DQGQHHGEVR , QALJHZRXV %DAN DQGRWHU
P DULCDT HEARP P XQWAWDNDUHWSLFDD H FOXGHE RUXQEHIHSUIRHIMGLQSRIR. GHAMRQVDQG
HOVILRGP HQBICDQG RIP DMVROMRQY \ A HAMGE\ WHZ RIMR HOYLRQP HQBICDQG FIP DMPUMAY/

7 KIVSUIRVIRADIP VAR EUQJ %DAN SHRSBILQR FRP P XQW EDHE FRQYHIDARQY

DURXQG FIP DIMAKDQIHSUHSDUHEHN DG WUHIWHD WHCHE RIN R URRXUAVGHHEHG VR \KSSRUV
FRP P XQW ®G DRARQMR DEAAWDQG\RYHEADORIP DMAKDQIHLP SCRV 7 KHREMPAYHR! WH
SURMPNA/MR AHQJ WIHQ FRTBRAYHUAMIHPHDQG FUDMARQAMRQVI RUP RIHLGFOMYH [ XVMUH UHDG
FRP P XQWA/ IQWH* 7+$ B\ \XSSRUMY DGYRFDA  FDSCAW EXI@Q) FIP DMAKDQIH

¥ DUHJHW DQGHQIDIHP HQAZ W FTP DMDQG HOVLRGP HOEICRIR LQYDAN FRP P XQWA/

6 RADAP H3D JUDSKF G-YHBSHGI RUWHSUIRWAW 0 R<TP H57 KICP



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

3 URWR/\2 BviRAYHY

6 RADCP H3D JWDSKIF GYHBSHGI RUWHSURWAW 0 R<TP H57 KICP

7 KHRYHDOOP R \WLYSURMRMAR LCRUDHWHIQYROHP HOAR %DAN FRP P XQUWY
LQ AVFXWIRQVDLRXQG FTP DMDQG HOYLRGP HOEIQQWWAH/DQG HP SRZ HUWHHFRP P XQUAAR
VENHCPARQVR SUMSCUHI RUWHLP SCRVR! FTP DMAKDQIH 7 KHSURMRNKDVAHYH.DORENRAYHY/
\XSSRUNDSCAW EXLEHQ) DQG ARAPAYHUMIHPHWURXIK KDQGV RQZ RINKRSVIQI LYHDUDVR WH
*7+$ IQRUDHWHIQRIHP HOAR %DAN FRP P XQWAVIQ GVFXWIRQVDURXQG RIP DMDQG
HOVILRGP HQBICDPARY LGHOW DG \KSSRWASHALLE FRP P XQW QHHBVDQG SURUIMEVIQI CAQ]
FIP DMAMA/ DG FRQGHAWARP P XQW P HP EHY/Z LW HDORK RIHU 940N FRP P XQW \SDFH/ %DM
GGRIDY] DARQYY GADHVLRGP HQEDQG FIP DMMVARHRIDQ DARQY DQG FTP DMAKDQIH
H SHW\WR P DQEIQFRP P XQW HYIDJHP HOADQG RLIDQ] DARQEH RQGWHSURWRN

7 KHSURVRADLP VAR QRARQD HP SRZ HUYDAN FRP P XQWAAR VERNGBIFTP DMPUMAY/Z W FRTBARYH
DRARQ DQG UNTHIFHEXVWR DRAYHD \KDSHWHSROAFDOGHAMRQVDQG GFDAQUWDRHAMDAP SCRV
WHUQYHY FRP P XQUWAEY DQG HMLRQP HOWV



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

YORANJURXIG

6 RADCP HAD JWDSKIF GAYHBSHS | RUWHSUIRWAW 0 RKDP H5 7 KIDP

%D , QAIHIRXVDQG RMHUP DLILQD] HE JURXSVDHP RIHANHD \R QHIQ DY

Z W VLRGP HQBICDQG KHDAM UMW ANHSRRUDLUTXDDN DQGH SRKUHWR FRQEP LQDARQ
DQG SROMMRQIURP QHIKERXUQJ IQGXMWM :  DBLRQ ( QVILRP HQEODAVP HHIAR
WHQVSURSRIWRDMLP SDRWR HOYILRGP HQEICKDLP VRQUDADT) HE SHRSGV 7 KH
YX@HIELON R WDADA H3 SHRSBVWR HOYILRGP HQEICKDLP VIVOLUIHD \KDSHGE\ LQGXWIDO
DQG HYLRGP HQECSRIARYDQG SUDPWEH/WDAEASURSRUARCDMD GG \WR HVILRGP HOEM
KDJ DLERXVMWYEHQ) GFDWG LQUEADT] HG FRP P XQWAY DQGJRYHGP HOAGHD, RULHX\DO
VR \KXSSRUNP SURYHGLQ LDWKRMUHRUWHFBDOXS R GFDCHOYLRQP HOBCFRQEP LQDQN
&RX\WXKR 5P HK 7 HOP\WQIK S

* RYHLQP HOAGHAMRQ P DNQJ RQ@QG XVHLYD SIRFXNWDMARRQI® JXGHGE
WDADOGE-P RIWDSKLFYDQG RHWDWV/SIEDD H FOGHYP DUILCDT HGFRP P XQWAY/
+ IMRUEDD GZ LCGFRP HUADT) HG FRP P XQWAVKDYHEHHD KRASRWI RULQGXWIDCDRAYIW
DQG KD DLERXVZ DM 7 KRHFRP P XQWA/DUHMP SO GWONHD R EHIQROHGIQ
FOYILRGP HQBIOGHAMRQ P DNIQJ SURFHIMAVRQ @QG XVHDQG WHUP DLILQDT] DARQ
FKD@QIHWHUDELON \R | LJIKWR | WHHGHRMRQY 3 UHERP LQDQW Z KIWMP LGEB! R KLIKHU
LCFRP HFRP P XQUWAVKDYHDQ D, VKDG P RIHUMRXUAH/DQG SRONFDOSRZ HMR \KFFHX X@D
RSSRHWHGFDARQR HMURGP HQEOKD] DUBVIQWHUEDAN DUBY ( QLRGP HOEOLF\P
XQEHWEQO/WLY XQHMXDORMMEXWRQR HOYLLRGP HQBICKDUP \VAKDAZ RYHQWHKHDON
TXDOWV R @H DQGZ HOEHQ) R WCADT] HGFRP P XQWAY/ DVDIRWP R \X WP LELDAVP
7 KHHLYDWIQUIFDQMIMRY R VLRGP HQEODAVP 1Q& DQDED DG QXP HIRXV
FDH/R WDADD HGARP P XQWAY HSHADD %DAN DQG, QAIHIRXVIRP P XQWAY EHQJ
BLJHMGE\ GVAUP LQDRY SRIA WDNHXWVIQWHSORP HOAR SROMWD) LQGXWAHY



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

@A LY W] IFZ DAMAVSRDOMA DG RMHUKDLP | XCERAYWAY/IQWHUGHIKERXUKRRGY

9 HONDELDP DQHADO S / UHH SHABIGR DG KHDIM RXFRP H/IQYDMN

FRP P XQWA/DHRKDDQIHGE\ WHIGQRUHDHGH SRUKUHR %DAN SHRSBIR HOYLLRGP HQBICKDLP

DQGKLIKHUUDM/R DXMP D FDQRHU GDLRLQ) GMELOAKY DQG UHSLRGXPRYHINKHY 94 EHIDQHADO
S 0LF ROG

$ GAANQ) HOVMLRP HOBALAVP LQYRYH/P XASGIH I RIWIGFOAQ) FRP P XQW
DAMMP  GIDCDRPARQY DQGSRIB FKDQIH |, QUHRHAY HDLY WHHKDVEHH GIVDAYHH | RUMVR

DEAHWHYLRGP HQEODAVP 1Q& DDA 7 KHIRYHOP HOAR & DQDEDLVAXUHO® GHYHBSIQ) D
CDARDOMDM\ VR SURP RIMHYLURGP HOBCMAFHDQG VR CRAYHD DA/ DEGLHNDQG SURHON

HYWURCP HQROLAWP  * RYHU(P HOAR & DQDED W@  WHIWHIQ] ( QMLRQP HOBO
3IRMAWRQI RUD+ HDOMIHUS DQDEDS FMUHFHYHG D UR DCDWHING - XCH , VAAWHI LUWVHEHDO

Q¥ \R UFRIQ] HWDMYHY LOAYIGXDAQWHFRXQA! KDVDUJKVWR DKHDOM HOYILRGP HOW
* RYHOP HOMR &DQDED

, VV/LP SRUBIQVR DANGRZ GG HWDWKHIRYHLOP HOAY QRWHAAWDCDQG KDV
KIWRUFDE EHHQD\RXUAHR KOWP 1RUP DUILCDT HE WDADT) HGARP P XQWAYIQ& DDA $ GMRXIK

WHHLYSURP MHR FKDQIH HIHRRYHD LOQYRIQ) P DUILCDT) HFRP P XQWAVIQGHAMRQ P DNQJ
SURFHIXAY/DQG\KDSLQ) HYLRGP HORCSRIR UHP DIQVD W QULFDQWAKDEBQIHWDAZ L@HTXULH
FRODMMIMDQSDUHR DG EXLEQ) WKWRYHUMP H 7 KHHLYD GHHS URRWG P MAKWYRZ DB/
JRYHP FONQUWDAYH/IQYDIAN DQG, QALIHIRXVARP P XQWA/GXHWR KIMRUEDIDQG RJIRQJ
LOMVAEH YDQINHADO $ GALHMQI WLVP IMAKWADQG

FOWUQ) WH\KFFHWR WHHIQWDAYHY/G-P DQGVD JHIXGHFRP P LWF HOAR P HDQQJI XO

FRP P XQW LOYROHP FONQSRIR P DNQJ + RSHX® WIVZ IQEHI CAQBMGE. & DCDEY

QZ |HEHDOHYLRGP HOEOMMWAHDZ. 2 Q-XCQH WHI HEH.DOHYLURGP HQEIO
MVAEHSUYDWP HP EH.&VELS Q$ PARSHRAQ) WHGHYHESP HOAR D DARDOADWI\ R DWHN/
SIHHQADQG DEAHWHMLRGP HQEODAMWP DG VR DGYDQRH HMLRGP HOBOMVARH

il Z DVDSSURYHG LQ WH&: DQDAEDQ 6 HIDWDQG EHDP H& DDA LXWWHEH.DO

HOYILRGP HQEOMIEH @Y

, QAIHCRXVDQG UDADT HG FRP P XQWAVDHQRARQD P RIHONHD \R QHIQSLR 1P LW

R HYLRQP HQEOKDLP V WH  DUH DOR GAVSURSRUMRDMY GFDAG LQ DUHDV [P SDPAMG B\ H WHP H
Z HDMHU HYHQIV @\H GMCSSHDUQ) \KRUHICH/ |GRGY KHDAZ DYH/ KHD  UDLQI DO UMQ) \FD GYHY
YIRBQAWRP V DQG Z L@ LK/ %DAN , QALIHRXV DQG RIMHUP DUILCDT) HG JURXSV DUHWH | LR EH
KB\ WHZ ROMWR FTP DMADMA/ $ NHBR HADO ' XUNDBF HAO | 6P P RQV

8 QWG 1 DARQY/ . DORQ ( [ SHIHFY/R \ AP LF RSSUHMRQ P DNH MKDUEHU
|RUWHH FRP P XQWA/WR URBRQG \R FTP DM GMDIMY 1Q Z D VWDADEZ WHP \R P RYHIRZ DG
Z W UAI@HCRH ( @Y/ DP NQY %DM , QAIHIRXV DQGP DUILQDT] HG FRP P XQWAVDOR [ LQG LW
P RH QLIEEXOWR HFBH \KUYH DQG UHRYHU ILRP RIP DM Q\DWMJ EHFDXVH R SUHH IMAQY

ICHN XA ( @/ TP NQV

( IGHCRH\KRZ V\WWDW/ADAN |, QALIHORXV DQGRWIHUP DUILCDT HGFRP P XQWA/DUH
| DUP RUHYX@H.DEGIR FIP DMAKDQIHEHDX\VHR HOYLRQP HQEOLLAMP  DQG \WKRMUDD
LCHN XY LCFRP HIQHRXUW SRYHIW XQHP SB P HQVHIF  EXWAW SOQVI RURTP DMURIGHRH
GRQRWDZ D VONGRZ BGIHWHAHLP EDDCRHVE\ P DNQJ HIXIW DSURIW



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

) MIIEERYY 0 LWRKHD 7 KHHLVD JDS EHE HHDYDAN FRP P XQWAVDQGSRIR. P DNHYGXH
VR WHKIWRUEDCP DLILQDT DARQR Y%DAN SHRSGIIRP GHAMRQP DNQ) SUIRFHXHY 7 KLV B
WEQAQ) H FOMRQUAKWVLQ SRIFABAKDNTICVDAN FRP P XQWA/DQG DLHQRAP HDQQII XOR

HHY @D FARP P XQW FRGAHQVRUCHHGY , QUHRHQW HDLY LCRUHDMQ) WMAH/KDYHEHHD GRGHRQ
FIP DMPKDQIHLP SCRVIQYDAN$ P HIFDQARP P XQWHY : DTURQ $ IRFXVILRXS VMG B\
WHSXEQE SRIE WINVECN 7KWG: D \SHALLED® GRNHGDAKMHSHISHRAYH/R %DAN$ P HIEDQY
RQRIP DMAKDQIHDQG FIP DMAKDQIHSRIR 7 KHWNMG. \KJJHMWWDAZ KIGI%DAN $ P HIFDQVDUH
FRCAHOHG DERXWRIP DMAKDQIH SRIE P DNHYKDYHI DLBG R FRQUHAAZ L\ %6DAN FRP P XQWAVRQ
WHUHBYDGRHR TP DMRKDQIHDQG%DAN$ P HIFDQVER CRNGHOM\ RIP DMAKDQIHDVDRS
SURIW IQWHURHY D FRFHOY ' H  HHHADD 7 KHWYG FRQOHAMWHHRYHOMR WH
XQEHUUSUIRHOBMRQR %4DAN SHRSBILQWHRIP DMAKDQIHDQG JUHQHRGRP \ \HRRUDQG

H FOMRQIURP P OLOWHP FRQYHYDARQVRQ RTP DMAKDQIHDQG WHWDQMRQVR D FBOQ HIHLI\
HRQRP\ ' H HHHADO - KIGIWLVAVMG IVQRAHSURFOMAYHR WHH SHILGR/R DD
%DAN$ P HIFDQVOWDBRGHYEDAN SHRS®! IWDMVAYIP SRUBQASRONCERXVWNHLP SRUBCRHR D

FIP DAMNMVARHIUDP HZ RUN DQG LCRIHDM Q) WHSDWASDARQR %6DRN FRP P XQWAY/IQRTP DMAKDQIH
DRARMWA/

7 KHXQAHIUHSURHOBWRQR! %4DFN SHRSGILQP DOWUHP FIP DMARQYHIDARQY
DRARQY DQG\ROMRQVLYD GUIHFRQHNXHIFHR WHGYHOR HQIDIHP HOAR HOYILRGP HQEICDQG
RIP DMAKDQIHRUIDQ] DARQVZ W %DFN FRP P XQWAY/ ©  DRQ $ RPPRQ

SUREGP DG LOWWEHLO WHHOYLURQP HOADQG RIP DMAKDQIHVHRRULYZ KW GG

RUDQ] DARQASHINQJ | RUP DUILCDT HEARP P XQWAWDNDUHYX@H.CEGIVR FIP DMAIMA/

DQGLG-OM\ 1Q) WHQHHBVDQGIOMMIVR WHHARP P XQWAVIOXMGR JIYIQ) \WHH
FRP P XQW P HP EHWWHSOARP DQG IRRXUHAR\GHIN | RUWHP \HOH/RQWHURZ Q@/HG

H SHIHGRY : DBURQ %DAN SHRSBIDIHAWONHD VR EHHIDIHGE. WHHRWDQ] DARQVIQ
FRQYHIWDWRQYDQG DRARQVDURXQG FIP DIMAKDQIH : DTLRQ DQGWHHDHIHZ SURMRVRQ
FIP DMPKDQIHSUHSDUHEHNIQ DN FRP P XQWAYIQ& DQDED 7 KHHRWH WLV SURMPNHHNWVVR
FRQUHA/ADAN FRP P XQW P HP EHY/Z LW GFDOHVLRGP HQEODQG RTP DMRLIDQ] DWRQVDQG %DM
FIP DMAKDQIHH SHW DQG SURYIGHD FXGMUDED UHBYDQUWSDRHI RUYVDIAN FRP P XQWANR YRIFH
WHURRQAH.OQVDQG SURIMH/CURXQG RIP DMRIMVAY 7 KHSURWRNDLP VAR HOUXUHWIHH YRIFH/DUH
KHDLG DQG UH GRMG LQ GFDCRTP DMURMIHFHDRARQVWDADUHERW FRP P XQW DQGJRYHUP HOABG

$ FRRMELDN LVDQRWHULP SRUBONVDRRUIVR FRUGHULQ WHBYHIR LQYROHP HOAR
%DAN SHRSBILQ FTP DMDQG HMLRGP HOBCERARY ( FRQRP LF EDUWIHY/FDQ EHDMIQULFDQW
FKDOQIHR WHCELON R LQAYIGXDYDQG FRP P XQWAR SDUASDMIQDGYRFDA RUSRIA
P DNLQJ SURFHIXAY 1 RAWYHY RGHKDVWHSUYIBIHR! [LCDQADOHRXUW VR VENHWP HRI | Z RIN\R
HYDIHIQRIP DMDQG HYLRGP HOBDAARQ : RINQJ BQJ KRXUW/RUP XOIBGINGEVDOR FKDBQIHY
WP HFRP P IW? HQVRDGYRTR $ @ANR Dl RECEGIDQG IHIDEGDQSRYBARQ FDQ DR P DNHIW
QLI IEXOVRULQAYIGXDOR DAMIG HYHON SDINEXOLD WRHONQ] 1QJHRIWDSKLFD® MROMGRU

®Z HULGARP HDUHDV 7 KRHEDUHYGVSURSRUARCDMY Dl HAWP DLILQDT) HG FRP P XQWAY
FKD@BQILQ) WHUDELON VR DGYRFDMDQG SLIRMAWKHULQM ANV



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

7 KHIQYROHP HOAR %D FRP P XQUAVIQ UAIHIFHS@QQQ) SIRFHMVIQWH

* 7+ $ LVAIMADOILYHQ WHHYLGHIPHI RUSRMADCKDP WD UHHO DQG RIP DIMDCDSVIMRQLQWDAYH/
FDQADX\VHIQ AMVSOAQ) GZ HULGRRP HURIGHDWILRP WHUCHIKERXIKRRGY ) IMILEERQY

0 MKHD 8 UEDQJUHHIQ) DQG RIP DMDCCSVMARQ SURMANVWDAEHCH IVYRP HURIGHOWR! D
AW DAMHH SHOHR RIMHY/GR QRWEXLE UNMIHIAH 9AXLELQ) WKHUSMIHIPHUHTXUUAVHTXOW
LCFOMRQ DQGMVEH , WP HDQVGHYHERSLQ) LQWDAYHAKDNH GRAD FIP DMMVARHI LDP HZ RN DULH
LCFOMYHR! DOFRP P XQWAY DQGHEHADD MERAYHVR\WHQHBVR FRP P XQWA/AKDADUHWH

P RWWXQH.LEGMR WHLP SCRVR RTP DMAKDQIH

5 FUQHIAHLYWHCELON R IQAYIGDYe\VR DECSWRUMBQURP LQUASRQHWR

XQ DP L@DU XQH SHAMG DQGH WHP HVKRANY & DLSHOMURATD S , VWV/DERXKMQ)
FKDE@BQIH/DVRSSRUNMQWAY| RUSRMYHRKDQIHDQG JURZ W 5 FIGHCFHLY CRAMNCERX\WEXIE Q)
WWHFDSCAW VR XOYHLQ WHI DFHR XQFHYRIQW DQG FKDQIHEXWR WUYH 7 KHHIVIURZ IQJ
UHFRIQURQWDWEXL@Q) FRP P XQW UM@HFHLYDFRGAYHHIRWWO XUD  3ROQG $
FRIBARYHH | RUNDURXQG FRP P XQW URQHIFHIQYROYHVARP P XQW HIDIHP HOAMKHIQYROHP HOW
R FRP P XQW P HP EHWIQGHAMRQ P DNIQJ SURFHXAAWDAD | HAWMHP  DQG DQCRRYHQHZ RINR
@FDORUDQY] DARQVDQGJWRXSV %4RP B HADO . KDQHADO ( 11HARYHD DEABAIQY]
FIP DMAMAY/IQYRYH/DOBYHYR \RAHN 5 RIGHONFRP P XQWAVKDYHWIRQ) \RADOHA RINVZ W
UMGHONVZ KRNQRZ. HDFK RIMHU URRXURRYLQ SOFHI RUYX@HDEGIFRP P XQW P HP EHY DQG

H WLCDOXSSRUMWDADIHARP P MMGVR FRP P XQW Z HDEHQ) &5 (

© KIOIWHHLYURHDURK RQWHLP SCAAR FIP DMUMIHFHVADA LH/RQY6DAN

FRP P XQWAVIQ1 RUM $ P HIFD WHHLYDJDS LOWHXQEHMEQAQ) R WHH I HAAYHHWR

FIP DMSU-SDUHECHNZ RIWKRSV 7 KHHZ RINKRSVKDYHWHSRWMOWOR HP SRZ HJ

FRP P XQW P HP EHYAR FRQI URQARTP DMLV EXVWKH Z LLHTXULHEQ) WP DXFXP HOMR
IGHOAN WHULP SCRARQHIKDGAQ) FRP P XQW URI@HCRHDQG\KWEIQQ) SRIB. HYIDIHP HOW

&RP P XQW SOUARSDARQLYD GHHMW | RUWHGHYHBSP HOAR HIXMIEGBISRIR  + RZ HYHU WHZ DV
1QZ KIEK FRP P XQW HYIDJHP HONQI OHAVSRIE.  FRQKADARY SXECERSIQRY DUGRUDY] HG
DGYRTR  DIHQRAZ HOGRREXP HOMG RUXQEHIMRRG 7 KHHLYDJCS IQNQRZ GGIHRQWH®Q) WP
IP SCFVR! L.QUWDAYHAKDNDHGMIGHG\R HP SRZ HUYDAN FRP P XQWAAR HYIDIHZ W FTP DM
SRIA DQG\HD DGYRA & XUHINYAH/WSLEDD | REXVRQIDKMHIQ) WHLP P HADMRX\ERP H/R
WHHIQUWDAYH/IDMHWDQ HYDILQ LORQYIRQ) |HHEEDAN R IGHOAN DUHDVR 1P SIRYHP HOAR
\KSSRUWBQ) WP [P SDFRW $ GALHMQ) WHHJIDSV WHEQ) WP [P SDRWR FIP DMZ RINKRS
LQWDAYHY/DQG WHFRQQHRARQ EHE HHQFRP P XQW HYIDIHP HOADQGSRIR. AKDQIHZ L@HITEGIWH
LOARGXFARQR P RUHVELIHMG DQG H | HRRYHRIP DMUMIOHIFHVADAM LB/ WDANDUHEHCH LELDOR %DAN
IX\MUVIOWH* 7+ $ DIGEH RQG
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7 KH& @P DM- XWAFH) WDP HZRIN

(' YHY RCHKDVWHUWIKVWR EHSURMAMG | LRP FTP DIMAMDIMUDQG SDUWASDMLQ
HOVILRGP HQEIOGHAMRQ P DNIQ) WDWKDSHAKHURRP P XQWA/DQG@YHY 6NHIRQ 0 LU
& TP DMRKDQIHLP SDRWVHYHY WIQ) DQGHHY RGH + RZ HYHU WHHLP SDRWYDY 5 OFH JHOGHU
\RAR HRCRP LE\WWBXY LP P LIUIDQAXEMMY DIH GMELDN \H XDONV JHRIUDSKIE GFDARQ DQGRMHU

IRUP VR |G- DUHD@ DRRYWDNOMYHWR LQ OHIPHKRZ RQHH SHIHCRHVDQGLVH SRFG\R
RIP DMPKDQIH & @P DMRKDQIHKDVXQHMXDAP SCRMDNFDQLCRUHDHSUHH IMAQ) \RADO
HARQRP LF HQYLRQP HQUBIO DQG KHDMM LGHT XMWY & TP DIMMWWEHLYDFRP S®f FRGA-BVWDQG

P RYHP FQANDNDANCRZ GGINAMHZ HE R LOMYHRAR) SRZ HMAKRMUAY \RADOWKHYDQG LXMWY

WDAH-GVR EHDEEMXHG LOLGFOMYHRIP DMDPARQWR Z RUN VIRZ DUBVD P RIHIMWDQG \KWELCDE®!
| X\WMUHI RUDD

$ FIP DMMWARHI LDP HZ RIN GDYH/QR RGHEHKIQG & TP DIMMWEHLY JHIGHUMWEH
UDALDOMVARH HARQRP LE NAFH HOYLURQP HOBCMMARH GVDELDN MVAFH KRXMQ) MVAFH P LIUDQW
IMVAEH VRADOMWWEH DQG\R P XAK P RH , WDERXVDQWFRRQDDP  AYIOWIKW GHREQ] DARQ
KXP DQUIKW , QAIHIRXVUIKW DQG WKWDY WHZ LIRQIVR \WHSDWDQG SIMHQAR Z RIN
\RZ DLBVIGFOMYHI XU/ RUDD

, GHIXUW \KDSH/FTP DIMAKDQIHSURSDUHEGHW 3 UHSDUQ) | RURTP DMAKDQIHDQG
EX.@Q) FRP P XQW FDSDAW | RUUAMIHIAHZ L@BRN AL HHOVRUP DQ. FRP P XQWAVG-SHAQ)
RQKRZ WH DUHIP SCRMGE\ SRZ HOMAKXRMUA/DOG W WP VRN RSSURMRQLOWHUHYHY & @MY
& TP DMMARHDGYRADM/| RUHTXWEEBIDANRQ DQG \ROMRQMDABUR M HWHCH-BVDQG WKWR

FRP P XQWA/WDNDUHAVSIRSRUARCDMD P SCAMGE\ FIP DMAKDQIH 8 MQJ DRIP DMMWAFH
WP HZRIN WLV SURVMRNIHRI Q] BVWDW/ADAN FRP P XQWAY| DRHXQATXHAKDBI H/DQG

QVSURSRUINRCDM YXTH LELOMAR \WHLP SDAVR \WHRTP DIMPUMY GXHVR DOAYKDAN LDA\P
FRERQDDP  KIRUFDOGMVARHY SUR] 1P W \VRIQGMW  DQGH FOMRQDQG P DUILCDT DARQI URP
GHAMRQ P DNQJ SIRFHXHY FRQMHIDARQY DG CRARQVRQ RIP DIMDQG HYLRGP HOBACOMAEH
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5 DARIDG!

6 RADCP HAD JUWSKIF GHYHBRSHG I RUWHSURWMARW 0 RKDP H5 7 KIDP

7 KHXUHR R DEAHMQ) RIP DMAKDQIHKDVEHRP HIGRUHDIQI® QLI EXOVR
LICRIHZ W WHHITHAWVR UDJLQ) | RIAKVILW/IQWHL RUM [P SDRAY) WH@YH/DQG KHDIM R SHRS®!
Z KR QHIQWHAW DQG GLDP DAF FKDQIH/IQZ HDMHUSDMAQVDQGWHI UTTXHR R H WHP HZ HDIMHU
HHONVDRRWWH* 7+ $ : KIBIFRQYHYDARQYDQG DPARQVDURXQG RIP DMAKDQIHDHIGAUHDMQ)
WHYRFH/DQG SHISHRRYH/R %N FRP P XQUWEVFRQAXHVR EHP DUILCDT H5 RURYHEBRNHGLQ
P DOWHP Q\FXWIRQVRQFIP DMAKDQIHDQG G-AMRQ P DNQ) SURFHXHV/DURXQG FRIP DMUAMTOHH
DQG DEDSVIMRY 7 KIVH FOMRQUH GRVDQRQUIRQ) SDAMOR W WP LE LGHM XDOAR\WDNHXDNG
SRIAH/DQG LAWDRYHAMDAER QRAVH GRVYADAN H SHIHIAHY QHHBV RUFRGAHLQVDQGP DIQMIQ
FIP DMPKDQIHYX@HIDELON | RUY%DAN FRP P XQWAY %DAN FRP P XQWAVIQWH* 7+ $  H SHIHAH
XQATXHYXQHIELOAAR FIP DMPKDQIHDQG KDYHYDOTE®ISHAGHARYH/DQGH SHINHVR R HULQ
FIP DMRKDQIHDECEVARQ

7 KLVSURVIRAY/| REXVRQ AHOMUIQ) DQGCP S\ 1QJ %DAN YREH/LYFUMFDO RUVAHIWHIQ) RXU
FRODAAYHDELOA VR FRQ URQAKHWUDAR RIP DIMFKDQIHDQG GHYHRS HIXMIEGNADADLEYI RU

FIP DMURMIHIFHDQG DEDSBARQWDAKXSSRWYKHSRWIELDA R MWADQG \KWELCDEGH X\UMUH/| RUDD
URIGQVR WH* 7+ $ DQGIHHDARQAR FARP H
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3 IR SSURDAK

7 KHSURVAARUIDQ] HGM[ Z RIMWKRSVIQWH* 7+ $ QTP HD 6FDUERIRXIK
WIPSWQ +[PIORQ 1RUIN<RN DQG&HOADOTRROR  7KHZRINKRSVOP HG\R
LCRUHDVH WH SDUASDARQ R %DAN FRP P XQW P HP EHLY LQ FRQYHIDARQY DQG DRARQY RQ FIP DM
DQG HOYLURGP HOEOLQMMARHY DQG EXIES RQ FRP P XQW P HP EHY L. DUHCHW/ DQG NCRZ BGIHR \WH
FRPSB| DQG AVSLRSRWRCDM P SDFW R FIP DM FKDQIH IRU %DAN FRP P XQWAY ' LYHIH
RUDQ] DARYY WURXIKRXWWH * 7+$ ZRINQJ 1Q FRPPXQW DGYRR  FRP P XQW KHXIM
FOVILRCP HQEOMWEH |RRG MWEH @ERXUUIKW XUEDQ DIUEXQOMUH / * 974 6 HP SRZHP HQW
Q\DELONV WKW [P P LIWDQADQG GHZ FRP HUNKSSRUM\ RXW HP SRZHP HOVHF  Z HH FRQEFAG \R

\XSSRUANGYHYH SDUNALSDQALHAUKWR HOADQG HIIDIHZ W QYHYHNQRZ BGEIH @/HG H SHIHRHY DG
SHYSHRRYHY

7 KHZ RONWKRSVVHYHG DVDQ
RSSRUMQW | RUFRP P XQW P HP EHY/
DQG FIP DMAKDQIHH SHIMWR
FRQQHAZ LW DQG GO0 LRP HORK
RWHU 7 KHZ ROWKRSVDUHP HIQAR
EHDWELAQ) SRONRUNKSSRIALY
FRP P XQW FCSDAW EXL@Q) 1Q
RIP DMPKDQIHSU-SDUIHCHWDQG
DGYRTR LQ®DOHYLRP HBDQG
FIP DMRKDQIHCRARQ 7 KH

Z RIMKRSVZ HHIXIGGE\ D
UFRIQUWRQR WHYDOHR %DM
FRP P XQW P HP EH)E@YHGH SHINH
LOP DSSIQ) RAWZ D VWRZ DLBV
\KWELQDE®! URITHONDQG HMXWEE®
%DAN | XM/

3LIPAMUHG ) OHJIURP WHSLRUWRWY/ | LUMZ RINWKRS LQ6 FDUERIRXIK
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RINKRS ) CHOBMY

31AMHG ) DADBVRUS QAD5 LFKLQVDVWNH7 RURQR & HOADCY. RINVKRS DVWKH YMRNKXUKAS. XOMUDOS: HOAH

, QUARIQWRQR WHLP SRUBGFHR %4DFN U-SURHOBARQLQWHHOVMLRGP HOBRCDQG

RIP DMPKDQIHVHRRU DQG DVD SURMRWREXVHG RQ RTP DIMAKDQIHSUHSOUHEGHWIQ VKD

FRP P XQWAVIQWH* 7+ $  WHSURVRABURUMY HG KLUQ) GFDC/DAN FIP DMAKDQIHH SHIWMVR BDG
RXUVAWERQYDQG FRQQHAAZ LW FRP P XQW P HP EHYRQWHUHBYDGRHR FTP DMADAAR %DAN

FRP P XQWAVDQGHHY & @H

$ GRD( JEH HP LI CAQMMS RXUZ RINKRSVEDHG O+ TP LORQ 6KHIVWHS URMAN
&RRUECDRUDN QMURGP HOM- CP LORQ DFRP P XQW | REXVHG QRQ SUR IWFRP P MG \R
\KCSIQJ DAW Z W KHDOM\ DQGFBDQZ DMIDQG @QG 6KHIVWHSURGXHUR WH
( QVILRGP HQ+ P LORQ SRGFDWZ KLEK DWSLLWAR SURYIGHFRP P XQW P HP EHY/Z W
NQRZ ®GIHDQG \W.VR SIRMANDQG HKDQRHWHHOYLLRGP HOAMH @YHIQ

$ TAD5 LEKIQAKSSRUME RXUZ RIMKRSVEDHGIQWH* 7$ 6KHLYD\KWELCDELON
FROXOEQADQG FTP DMMAFHDGYRADM $ CELDKDVRYHUD GHDGHR! H SHIHIFHZ RINQY Z W
CQRBWR W \RADHOM SN/ DQGFRP P XQW RUDQ] DARQY 6KHLYD SDMRIDMDGYRIDMR WH

81 6RADD HYHESP HON RDY \KWEIQDEBIGHYHESP HOAVDQGLOMCDARDIFRRSHDARQDQG
GYHBRSP HOWV

BKHDO XUD. \XSSRUMGRXUZ RINKRSVEDHGLQ+ CP LORQ 6KHLYDZ UM GREXP HOELY
LB P DNHU \RXQG HAVRU DQGFRP P XQEDARQA\SHADDANVEKHD KDVGGE WH7 RIRQR EDHG
JWDMRRN YRXQMUGUIYHDRIDQ] DARQ &RP P XQW 5 RIGHIFHWR ( [WHP H:  HDIMHU &5 ( :
\ICFH 6KHDKDVRYHMDQ\ HOWR H SHIHZFHZ RINGQJ LO\RADOMWAFHDQG WHQRQBUR W
\FRRUDQG VAARQI® LOMIKMS LQHIDILQ) XUEDQ UAMGHRNIQRIP DMAKDQIHDECEVIMRQ
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3IAMUHGIURP GIWRWIKWO LQD $\VDQL. DQM $ QWP &KDISDU $ G-RD( JEH HP L DQG6KHMO XUD
0 10 $\DQL. DU
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0 HMREIRBI\

3IPMUHG 7 KHSURWRAY RQICH UHI MADARQ I RP

3 DMASDOQN

7 KHUFUUWR HQABLRAHW/L.QYROHG DQ RQIGHUH MADARQ | RIP \MDZ DVDFRRNG
WURXIK D4 5 FRGHDYDLOEBIRQ SIRWANDQG Z RUINKRS | OHYWDAZ HHZ LGHD QMWMEX\MS
RQ\RADCP HAD 5 HAXIWY HOANKADAMILEWICFOXGHE FRP P XQW RXAWHDAK DG FRIERWDARQ
Z W SDWZHURUDQ] DARQY . H SDUEHWIQUHRXWR HOAH | RIWZ HHWH& RDDARQR! %4DFN
7WDCH8 QRQW &9478 (P SRZHP HOMBTXDUHG ( QVLRGP HOM DP LORQ 7 RIRQR
( QVILRP HQEICS @DQFH 7($ 7 RIRQR&RP P XQW %4CHIW1 HERWN 7&%. DQG7RIROR
( GXFDARY: RUINHY &8 3(

3 RWQADCSDWARLSDONVZ HHHIARXUDI HG VR VHBRAZ RUINKRS GFDARQVFBVHVR WHU
QHIKERXKRRG \R FOXUHFRP P XQW USURHOBWRQ + RQRUIDUXP VR ZHHSIRNGG
VR Z RINKRS SCUARSDONMR WDQNWHP [ RUWHUMP H 7 R HQKXUHDAFHWELQN SOWARSDON
Z HHR | HHG FRP SHQDARQ | RUSXETF WDQSRUBMRQ DG FKI@ADH 7 KHAYHMW R WH
SDUASDQNZ DVUH GRMGLQDIH GMELON JHIGHULGHOMY DQG\H XDORUHDBARQ
3DUMASDOMDIHDQIHGEHEHD DG\ HOWRG 7 KHDJHWDQIHZ DvYDOCE®I RU
LOMI HHDARQDONGRZ GG HWDQU HUDQG FRQGHANRQ 7 KHIHZ DVDP DVRUW R | HP DB
LGHOA LQJ SDMASDQNDADWDAR R IHP DBIVR P DB , QWHSDIA.SDQASRRO
SDUASDQNIGHWLHG Z M JHIGHYRMHWDQ P DBIRUIHP DB 3 RAWMADCSOWARSDON
WDQIHG W QULDQM® LQWHUICP LADUW Z W TP DMPKDQIH WHP DNVRUW LQAFDME WD
eWH ZHHICP [aDUZ W WHIMKH ~ SDUAASDQVU-BRUMS eH WHP HD RUYHY | CP LaDy
U-SRUMG el DP L.ODURUNRP HZ KDVECP LADUWF DQG SDUMASDQVU-SRUMG eQR | TP LADUW
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3URVIAW BLIQ

S IRMUHGIURP GBI WIR WKW 3 LRMPANCP P HP BEHY+ RZ 6HQ&KRQY $ @HADS IFKIQY ' DQS5 XWHQIZD* DNULH

602\ HJYD® $ QQH=KDQ 6DUK %FKDDQ DAG( PP D 0 DK DWNH7 RIRQR & HOAMDOZ RINKRS DW
YDFANKXUKE. XOMUDOS: HOAHLQWHYDWXUMDUDR ' RZQRZ Q7 RIRQR

& TP DMPKDQIHSURVIFNVKDYHEHHQ CRCHIQYDIAN DQG WLADT] HG FRP P XQWAYIQ
\SHALLF DUDVIQWH* 7+ $ -+ RZ HYHU WLYSURVPNA/WHI LOWNRTP DMPKDQIHSURVRAR H FOMYHD
Z RN Z W %6DAN FRP P XQWAVIQILYHDUDVIQWH* 7+ $ \ERLQ+ CP LORQ 7 KHILYHZ RINKRS
DUHDVZ HHAKRHD EDVHG RO WHEADARQR! %DAN SRSXOWRQVIQWHUHIIRQ :  RUIMKRSVRRN SOFH
FHEHQ2 PREHU  DQG) HEU@U Z I\ DERXWE HQN FRP P XQW P HP EHYNRLQIQ) HOFK
\HXRY : RUWKRSVWRRN SORHLQYDAN FRP P XQW \SCADQG Z HHWUHKRXW®Q) $ XARZ DV
UHFRUGEHG Z W I QHG SDUMASDONRQHIWRUWHSXUSRHR WDQAUSWRQDQG 1 9 LYR DIDOMY $ @
V[ Z ROWKRSVI RTIRZ HGE RGHDIHOED EXWKDG D\SHAL LE | REXVRQWHEFDAHMLRGP HONDQG
FRP P XQW FROM WRUEXL@IQ) RQFRRRYHNGRZ BGIHR FIP DMAKDQIH 7 KHZ RINKRS DIHQED
FDQEHIRXQGLQ$ SSHYA[ $ ( DFK VMMRQRSHIHGZ IW DQ$ | LR FHOWIE OQG CANGRZ BGIHP HOV
\SHALLLF VR WH, QALTHIRXVOQGVDQG KIMRUH/R WHDUHD WDNHRIQ] HVKIWRUE DG RQIRQ)
FREQDDP EURNHQDIUHP HONVZ W, QALTHCRXVARP P XQWEY WHYLIRBQMNHWR @QG DOG\WH
IP STFDARQVR WHYROQEY DQGIQYROQAY SIHHFHR SHRSBIR $ | UFDQ CHAHQARQ 7 XU
,\@QG DAHMBLY [P P LJUDQW QHZ FRP HY DQGDVSDUAR WHWDQY $ VBQWF\@YHWDCH 3WH DQG
SRWVZ RINKRS TXHMRQOLUH/Z HHARP SBMGVR DXHXP XOSGIDSHAWR SCUARSDOAE
XQEHIWEQAQ) R RIP DMAKDQIHDQGZ RUNWKRS H 1 HRRYHCHW
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SIPMUHG : RINWKRS | DHOWWUS G-RD ( JEH HP LGDAQ) D FIP DMLP DIH
DRAMW DAKH1 RYHP BHU+ OP LOKQ

© RAWKRS 0 LG $\DQL. DQU

$ @MHZ RIWKRSVHIDJHG QD RIP DMLP DIHCARYW Z WY DIDIBL R GFDO
FIP DM UHDMG P DIRAKDNKRZ H5H DP SBVR H WHP HKHDAVGHYHESP FOAMKRAIQ) |BRAQ) \RO
HRMRQ DUTXDON DQGLOGA  HF 3 DWALSDONZ HHIOMWGE VR \KDIHWHURZ QLP DIH/R FTP DM
FKDQIHLP SDRWLQWHUFRP P XQW LQWHZ HN GDAQI XS VRWHZ RINKRS 7 KHSXLSRHR WLV
H HAVHZ DR HOFRXUDJHSOUARLSDQAMR LGHOW FXUHQNBADOP SDRWR! FTP DIMPKDQIHDQG \WH
YDURXVFRQUHAARQVR FRP P XQW FRFHLQVDERXWAW SOQUQ) LQ UDXKRMUH | RRGVHREXUW
WDQSRUBARQ NEV SXETF\DIHN SK\ IEDADQG P HQBOKHDON. KRAMQ) HF 7 KIVH HIAVHZ DvYHY
SRZ HIXQRWMIBSIQ) LOR QYHGH SHIHZAHVR RIP DMAKDQIH FRP P XQW NQRZ GGIHDQGH SHAH
FRBA/HKIWRY R KRZ GHIKERXUKRRGYDQG RIP DMKDYHQRAACE® AKDQIHG RYHUMP H DG
FRP P XQW FRQRHLOVDQG | HHIQIVOERXVWHI XWMUHLP SCEDARQVR FTP DMPKDQIHRQ SHIRDY HD
FHQ) DQGWHZ HOFHQI R | P LGH/DQGFRP P XQWAY
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& TP DM3 UHEDIHIHWDQGS5 HERQH 5 RMAHIM @& DP@D) GRG6 AHIUR

( YHY ZRINKRS LOYROHE JURXS SDUMASDARQLQES RIGHOMI& DAY D
QHIKERXUKRRG LRBI SO\ LQJ JCP H 7 KHe5 FUQHIM@F H HIAVHARP SBIMG LQHIFK Z RIWKRS Z DV
GYHBRSHGE\ &RP P XQW5 RIGHFHWR ( [WHP H: HDMHU &5 (:  DQGZ DVIHIHRX\® \KDUHGE\
&5 (: VODEHUBKHMO XUD 7 KHSXUSRHR WHIDP HMVR | CP [} HI RDVZ W SRIMIADO
HP HUHR  UASRQUHICRARQVWWDWADQ EHVENHD DQG WH\RADOGHA RINVDQG FRP P XQEDARQ
FKDQCHYWDNDUHQHHE-G Z KHQ D RTP DIMGADWAMUKIW \R H I HARYHD URSRQGDVDFRP P XQW DQG
\XSSRUMH\D WV DQGFDUHR HYHY RQH |, QJURXSVR! DERXWLYH \KSSRUMG E\ D\EE®!I CAOBRU
FRP P XQW P HP EHY/Z HHD@ILYH DK\ SRIMHAFDORIP DMHP HIHCR | RRG\AHDUR DG
FRP P XQW IRBVWR SO KHDG QEUDUDQ \AKRROSUGASDO URNEXUDONRZ GHU JURFHY WRUH
P DQDJHU DQGI DWW GDGHU ( DK JURXS Z DVILYHD JRDYUHDMG\R LP P HADMVHLYLER/@NH
HYCPDARQ IIXADG |RRG SURYIMRQ DQG\KHIMI VROAKIYHZ MLQ  KRXWR WHFUMY DVD
JURXS ZIW QR\XSSRUVURP R LFDO LIWHSRQGHY 7 KHe5 FICHIMI& DQDED) DAOMRU
* XIGH FDQEHIRXQGLO$ SSHIA[ % 7 KRHWP DOAVAAMRQYZ HH\KDUHG Z W WHOUHUIURXS LQD

GHEUH DERXWAIP DMAKDQIHSU-SOUHEHN

,QUDONV WHE W R 7 RIRQR DY/ URIGHOMR SUSSDIHWHURZ QHP HIHR NW

DQG SOQVIRUWUHHED, VDVIWARXGVENHXS VR KRXAWGXUQ) WP H/R HP HIHCR |RUHP HIHR
\HFHAR UDAK UMGHOV &IW R 7 RIROR 7 KHH HA\HDP VR IQWBILHGDGHIKLS \N@YDQG
FRQ LGHCRHIQ WHIQAVIGXDODQG FRBPAYHDELON R FRP P XQW P HP EHYAR DEDSVWR FTP DM
Q\DWMUDQGVENHFDHR HoRK RIMHU HGHADD YX@HDEGIGHIKERXWY 7 KHORRYW \BBSHG LOR WH
XQTXHLGHDVDQG SHISHRRYHY SIREGP \ROLQ) \N@ H SHINH DQGFUHDAYIW R FRP P XQW/

P HP EHYZ RINQJ VRIHAMHJ DVDWEP VR URSRQGVR DFUMY 3 DWAASDONVZ HHRKDBQIHG R
IGHOAN GFDORRXUARYDQG RUDQ] HARP P XQW DWHMR P LQP 1] HQIDAYHLP SDRWR WH

K\ SRWHAFDCHP HIHR \MYDARQ DQG \KSSRWWRP P XQW DEDSVMRY 7 KHURGI SO LQJ JCP H
LOMARCDD DWLIQVURBVR GFDOXINHKRTGHY\WDBURYIGHARP P XQW HLYLER/DQG FDQ
SRMIADTD DIVFRP P XQW P HP EHWIQHP HIHR SOQQQ) 7 KHIURXS DRAMW VP HOQWRU
IROMVR P DNHFRQGHRARQAR WHURZ QFRP P XQUWAY/DQG WHUSHYRQDIDQG FRBARYHGYHR

RIP DMPKDQIHSU-SDUHECHW €5 FICHOMABE HIFRXUDIHYSM HYAR UH GRARQWHWRY UHRXUAH/
FRP P XQW RUDQ] DARQY DQG\RADIFRQGHAMRQVWDADUHGHHE-G VR VENHDRARQ GXUQ) RIMA/DQG
EXU@BDFRP P XQW URI@HCRHSOQ
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3LIAMUHG 3 DP SKOWIUWRP WHLQ RIP DARQWEGI DANHI LIS FOUERIRAIK ZRINWKRS - &% 8

3 IAMUHS | Q RUP DARQWE®G DANHI LUWNG FOLER IRXIIK ZRINWKRS & %7 8
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' D& RMBANRY

7 KURXIKRX\VWMHSURVANVGL HHOAMSH/R CDIBZ HHFRPMS Z W FROHOVURP SDUAFLSDON
7KH LGFOGHUHIMADARQIRWP V SUH DG SRWZ RUINKRS TXHMRQQOLHY DQGDXAR HFRWEQIVR
WHZ RINKRS QVAXAMRQWDAWZ HHWDQFUEHS D WUWHZ RIMKRSV ' HP RIUDSKLE G DERXW
SDUASDONZ DVFRBAMG I IRP WHRQICHUHIMADARQIRP 4 XHXRQOLHW/Z HHFRAMGEHRH
DQG DI WUHDFK Z RUNMKRS DQG DXAR UHRUEQ) GHYLFHYZ HHSOAHE RQWEBYGXUQ) WHZ RINKRSV
R FRBANDDIRP \P DODQGZ KRBIJURXS AVAXANERQ

' DID$ @OMYV

7 KHEDW® DQDOMYI RUWLYU-SRIAZ DVFRQGXAMS XMQJ 1 9 LYR TXDDBAYH\R \E DUHZ KUK

FDMIRU] H/CDW EDHG RQWHP BAKDWHP HIHIURP DXAR UHFRWEQIV , WAWWSIFDD X\VHGVR DQDO] H
IQ RWP DARQIURP G FRAPARQP HNRGVANHIQMIEZ V 1RFXVIURXSV DQGZ RIWKRSV 1 9 LYRY
DCDOWFDORRY DIBZ HG SURMRIE | VR FURW UH HHOPHWHP HYDQGNH Z RIGWDWP HXS CRURW

DOM[ Z RINKRSV 7 KLVZ DVLP SRUBQNRULGHM 1Q) FRP P XQW P LOMUMEVDQG QLI HHRH

1 9 LYR DIDOMYKLIKQIKWG XQTXHAKDGBQINY/DQG FRCAHOVIG-DNIHG B\ HOFK FRP P XQW DVZ HD
DVAKDUHG SHYSHRRYH/DQG H SHIHRH/

31IAMUHG ) DAODRUS G-RD( JEH HP LDANH1 RYHP EHU+ DP LORQZ RINWKRS DAINH
9 MVRU( [ SHIHIPH& HOAH
0 L $\DQ.. DV



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/
KDV H) RXG

6 HOUEHRRXAIK: RINKRS
$ ZDHHNVR &P DM& KDQIHLQ6 FDERIRXIK

, Q6FDEERIRXJK WHIZ DIHHNR FIP DMAKDQIHLP RQJ FRP P XQW P HP EHYLVCREE®
FRQQHAMG VR WHUXQGHIWEQAQ) R HP HIHR SUSDUHECHWDQG FRP P XQDOARQGHARQY

3 DASDQVKLIKQIKWG WHOAN R HP HIHR. SOQVIRUKLIK WHEX@QIV Z KIEK EHDP H
SDUWFXOLO FRFHOQ) | RBZ QI DI WHIGAGHONR GHSDWASDQAKDUHG 6RWH&IW R 7 RIRQR
KDG\WHAW SHRSGIWHH LOFXAQ) WHI LLHG-SDWR HOVKIH $ QGZ HDWNHGZ KDAM RXUSDQIRU
HP HUHCR Z WY DOWHHKUIK MY $ QGKYDQZ HUZDY : HERQN 7 KVOANR DSUHSDUHG SOQ
\SDUNHG | HOUDQG HP SKDM H5 D QVARQHAARQ EHA HH) AW SOQQQ) DG DRMDOARP P XQW \D HA/
QHB/

6 ROMRQ/\VR & RP EDV\& CP DM& KDQIHLO& RP P XQUWAVLO
6 FDUERIRXIK

7 KH QVAXWIRQY 1Q 6FDLERIRXIK YIYLGD FDS\MUHG WH FRP P XQUWG/ FDDI RU EFMA SUSDUHEQAN
DIDIQWWRIP DMAKDQIHIP SCRWV , \WWHSDQFE | \W/WHSDQE , WICN DAWWHHIGR WHE.  M/DD
DERXWWODWNZ HH QRWSUSDHG D SDUAASDOWVH SDIGHS UHFRXQAY P XGMS®! HP HIHR
\YDARQY @NHWH 5 RIHY EGANRXDQG WH SDQGHP LE 7 KLY QDUDAYH KLIKQIKWG \WH UHRXULHOWY
WHP HR XQBUHSDUHEQHNDQG WHXUW HOACHHG | RUFRKHIHQWP HIHCR. SOQV

8 QXWM(PEBI& W 3 @QQ) 3 WDRAAVIQ6 FDUERRXIK

7 KHZ RUNKRS DOR \KHG QI KWRQ XQUXWELCCEGIAW SOQQAQ) SUDRNAH/Z MIQBFDUER RXIK
3 DUARLSDQWVAUMA] HE WHRWE/UDACHN QRAMY WHICDGTXCR LQKDQRIR) HP HIHARY 7KH
R QRWKDYHD SCQDAKLYSRION < RX Z RX@ KDYHWRXIKVWKDAKH Z RX@ KDYHD @GEHUDQG
HYHY WIQ) VR JFAVRWHH $ QG\ FAMH KDG  HP HIHR YHKIEBVWHH 7 KLYFUMITXHH WOOAR D
FURDGHUFRQAH.Q RYHUWHRW/HP HIHGR. LG UDWKAMUH SHURHYHG DVI@SU-SDUHG VR GHDOY W WH

GHP DQBVSRWHGE\ XUEDQ GHQMW DG RTP DMAKDQIHSURXKUY



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

UAIP SHY: RINKRS

$ ZDIHHWR & aP DM& KDQHIQYDP SIRQ

7 KHY4EP SIRQZ RUINKRS SDIASDQNH SURKHGDGHHS IZ DIHHWR WHVKLWIQ FTP DMSDALLDY
DQG WHUMBQILE®ILP SDRVRQXUEDQ DQG DI UEXGMUDCSLERNARY 7 KHAKDQILQ) FIP DMKDVGREE®D
DIHAMG GFDODP IQ) Z IV RCHSDUMASDOM SOIQQ) |, QWHOWWRXSBIR \ HOLY MVEHHD YHY
QLIHHOG DQZ KHYZ HERQNHHG WL RAVHMO) HIRXIK WDQZ KHDZ HAR QHHGIWS QGKRZ \WDW
DI HAVRXURIRSVWDWDLHIURZ Q) 7 KIVEZ, DIHIRVH WRGVWR WHEURDGHUFRP P XQWV

HQIDIHP HOAZ MY HYLURGP HQBOXWELCCELOA DQGWHRKDIBQIH/R DECBWR) VR WHHKLW

&P DM&KDQIH, P SDRVRQ& RP P XQWH/IQY%A LP SIRQ

, QYALP SWRQ WHHIHAWR FIP DMPKDQ)HDUHVHHD GRARWAQ DI UEXOMUHEXWOQ WHRYHDDTXDDN
R @H DIHAMY KHDOM DQG FRP P XQW G (TP IFV $ SDUMASDOMRWG : KHD \ RX JR \R WH
KRSMICRUGHDOZ LW 1DP L® UKQRQY \ RXCDWHP DQ I@HKHY P SCAMSE\ RIP DMAKDQIH DQG
MY \RP HMIQ) WDW KDV EHD LJQRUG IRU \R BQ) 7KW KUKQKW WH KHDOK P SCFW
Q\SURSRUARCDMD DIl HAMY %DAN FRP P XQWA/ XQGHIARUQ) WH XUHIAGHHG IRU FRP P XQW
FHOWIE FTP DMUMOHFHVADAMILLY

( [ SHUIHFVYDHGRY, GRPH $JH 5 0FH ' ME@N DYG* HIBHUIQ
%.0P SIRQ

7 KHAVPXWRQYDOR RXFKHGE RQWHLOMYHAARCDDA RN FTP DMLP SDRW Z KHHUDAH LQFRP H DQG
KRQ) SO\ \LIQULFDQARBY 7 KHARGAHLQVDERIFFHMELDN DQG D RUEDELDNV RN \KWERLCDE®!
RSWRQVZ HHYREFHG Z W RQHSDUMASDOANKDUQ) |, W/DBWR 1HDUIQEHQ) DEGIVR HYHQWLQN
DERXWRSHILQ) XS R IRWR\RP HR WHH\GDFHVEHDX\HR WDAVP DQG\P DOWMRZ Q YIEHY

6 ROMRQ/\VR & RP EDV& @P DM& KDQJHLQYDP SIRQ

7 KHZ RUNKRS SDUANASDQWVSURSRVHE \FYH.IDOFRP P XQW GUYHR\VROMRQMR FRP EDARTP DM
FKDQIH HP SKDV] LQJ WHGHHG | RUUHIDE®IDQG D | RUECEGISXETE WDQSRUBRQWR USXFHFDUERQ
HP WIRQVDQG DGYRADARY | RUKWELCDEBIKRXMQI) SIDRMRHY 7 KHIKVAR P XAK Z HFDQGRLL Z HWEUWV
WICN.Q) DERXKUEDQ DI UEXOMUH UHGXAQ) RXUFDLERQI RREUQN



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

DG EXL@Q) KRP BAKDADUHKWELGDE®! \O.G RQHSDWASDOAKLIKDIKWY) WHQH-GIRU
LQQRYDAYHWICNQJ LOAW SOQAQ] DAGHRP P XQW LOYROHP HONV

8 QXWELIEGI& W 3 @QRQ) 3 IDPNAH/DG3 IRFHGUH/IQYDP SIRQ

&UMIXH/R EXUHINKUEDQ SOQQ) SUDRAAHYURYHDBE D FRQHAXVRQWHXQUXWICDEION R WDSIG
XUEDQ] DARQZ IMWRXWDGHT XDMJI UHH\SCHRUARP P XQW UIRRXUAHY/ 3 DUNASDOWVH SLIHAMHGD

GUHIRUP RIHIOMIUDMG FRP P XQW SOQQQ) WDNGRXGHYDFFHME®H UHHQ\SCAHVDQG SLRP RV
HOVILRCP HQEOXWELCDELDN |, P DILGHONQ LOQDFRP P XQW Z KHHWHHVDIDP WDNYHY ERG
KDVDFFHAMR LOXMOG R KDYLQ) VR GUYHI XUNHUDQG | XUNHUVR UHDRK LW D SDUAASDQNHQYIMRQHG
\KJJHWAQ) DP RG-ORUFRP P XQW FHQMHG XUEDQ GHYHBSP HOW

+ CPLORD: RINWKRSV

$ ZDIHHWVR &@P DM&KDQIHLQ+ DP LORQ

3 DWAALSDQNVIQWH-+ DP LORQZ RINKRS H SUMXHG DSUR RXQG LZ DIHRVR WH\KLWWD) FTP DAF
SDAMAEY CRAQ) STUEX@UD WHXQVXDOAP 1QJ R VFDRQDOFKDQIHYZ KIFK [P SCRACDL® DRAYMWY
DQG RYHD@X HXMB! 2 GHSDUNASDOAHP DUNHG RQWHGL I LEXOV RE RAVERRUDRAYIMEY/GXUQ]

H WOG-G\KP P HUSHIRGY WA 1 RZ QNHZ LOMUJIHYQNHIMYARP 1Q) LQONHOM' HAHP EHU
UAQ) DEINHIQWH\XP P HULVEDJED® [P SRMEBGIEHDXVHMIAR KRW 7 KMHWP HOAZ DVHKRHG
B\ DORMHUSDUARSDONZ KR KLIKQIKWGWHLIGRUHDIQ) QLILEXGV Z W \P R) Z KIFK D [ HRMWHU
DELON VR HQWR WHAMM\AHIF GQOFDSHY 7 KHWP R) FDQEHUDD QLI LEX@WRQP H DG IVWERWHY
P H\RP HAP K/

&@P DM& KDQIH, P SOAVRQ& RP P XQUWHVIQ+ P LORD

,Q Q\FXWRQV DERXWWH P SOFW R FTP DM RKDQIH RQ FRP P XQWA/ \WH SCUARSDOW
KLIKQIK\WMG HYH DOAUHAAFRQUATXHIAHY LFXQAQ) WHGHMP HEICH | HAVRQ GFDO (WD DG WH
ADBQHR P OQMQQ) WDAWRDOIDWE-QQ) SRR 2 (HIDE-QHUNKDUG  6RP H\ HLY
\ RX KDYHD JUDNDUIE RS DQGWHD RMHU\ HDLY MWD SRRUJDUIE RS \KJJHXAY) YDUDELDN

LOVFDRQDCSDMAQYDQG IWXQSUHAREELON D HAMY) FURS \ IHTS



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

([ SHUHFVYDWGRY, FRPH $JH 50FH ' MEON DQG* HGHUIQ
+ DP LORQ

3 DUARLSDQWV QRMG WDWGE-P RIUDSKLE | DRRUALIQULFDQM® LQ OHAHH SHIHAH/R RTP DMAKDQIH
$ SRICDONHBGRARQFP HILRP D AVRXWIRQ CERXWHRXURHCFAHN/LQ DSDUR HONEX@QIV Z KHH
RQHSCUAASDOM SUSKHG FRGAHLQVDERXWIHZ FRP HYDEDBWR) VR \KWELCCEGISUIDRNAH/IQD QHZ
HOVILRGP HQW 7 KHHYRGZ RUG KDEIWIQWHQHY. ZR(G  Z HKDYHQRWEHHR JRRG P EDWDGRWY/IQ
\KRZ |Q) KRZ Z HFDQP DNHD QLI HHRH

6 ROMRQ/\R & RP EDA&. @P DM& KDQIHIQ& RP P XQWH/1Q+ DP LOKQ

7 KH+ CP LORQZ RINKRS JHIHDMG D YDUHIV R \ROMRQVDLP HG DAVFRP EDAQ) FTP DMAKDQIHDW
WHFRP P XQW GYHD2 QHSDUANRSDQAUKI JHIMG WHLP SRUBGFHR HEXFDARDOQWDAYH/DERXW
\KWELCCEGISUDRARHY | \W/DERXVWMOFKIQ) SHRS®!I @NHXQ) / [TXHIHG3HARBKP * DV / 3*
LOXNDG R FKDURRDCEHDX\VHIWWY/RKHDSHUDQG BYWW/KDUP | XORWHHOYLLRQP HOAV 0 RUHRYHU DQRWHU
SDUASDOABLRSRHG FRP P XQW EDVHE VADMI LR DG \HIRY/DQG SURP RM\ RXW LQYROHP HOWV
: HGHGWR HP SRZ H\ RXQ) SHRSBIVR Z DQVR JR RAWDQG FBDQWHGHIKERXIKRRG 3D WHP
R JR DQG FBDQWH\IG DO \R Z HFDQ EDDQFHERW.

8 QXWM(PEBI&IW 3 @QRQ) 3 WDRNAHYDQG3 IRFHGAUHVIQ+ DP LORQ

7 KHAVAXAWRQ DOR WUCHG VR AW SOQQQ) DQG IWI DLOUHVR DECEVWR WHCHHBVELRXIKWEERXE\

RIP DMRKDQIH 3 DUNASDQVAMA] H3WHOAN R 1REZ DLG WIQN.QJ LQXUEDQ GHYHERSP HOAKDN
FRX@ LOM UDMIUHQ\SDAHVH T HARYHD Z IMLQWHFRP P XQW 2 GHSDUNASDQADP HOMSWH
WOQURWP DARQR GFDCDUHY * WRZIQ) XS GUYIQ) VR %P SIRQZ DVANHAUYQ) \RWH
FRXQM 1RZ HHYWIQ) MAREXIOXS WHNG/CROMDYH\GDFHR SO RAMCGHONH, AG

1 RIM<RN: RNKRS
$ ZDHHNVR &@P DM&KDQJHIQ1 RIM<RN

3DUASDQWVIURP 1 RUM < RINH SURKHG FRQPHLOVEERXVWKRZ FIP DMPKDQIHLYDOMIQ)
DJUFX@YMUDCSUDRANAHY 6P DIBUI DUP VI DFHAVSURSRUNRCDMAKDIBQIH/GXHVR LRRXUH
FROXDIQN ) RUIQWEIGRH DUSURFOBAYHILRP WHYDAN) DUP HY& RPRHKDUHG ([ WD
SUHFDXWRQ VB V-BLHQHHE-E@ RYIQ) WIQIVIQ DG RXAAR WHJIUHHKRXAHDVWWH



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

KHDE DYH/Z HHKIMD)  $ QGWH GRAHVXQAQ) VR UDD KHS WHP 7 KLVIAXADAM/WH
XU HWH-G | ROV MG \XSSRWR KHS YX@HEE®H DUP HYDEDSVWR FIP DA \KULW

&P DM&KDQIH, P SDRVRQ& RP P XQWH/IQ1 R < RN

( [ WHP HZ HDIMHURYHV \XFK DVWWXQGHIWRUP VDQG | RRAQ) KDYHEHRP HP RIHLQMHDQG
| HNXHOWGALHA® LP SCRMY LQ UDWAKRMUHDQG\DI HV $ GLEP DA SHIRCDOWRY  HP SKDV] HG WH
\HHIW 7 KHZ KROIGRZ QWELLYZ KHHWH  SDUNHGWHFDWXQGHIWRXQGKDGIBRGG $ QG, MWV
\OGWRP\\HD RKP\ * RG WHHDHWHNCQGR WXQGEHXRP VWDAZ HKDYH 7 KMMIQDOD

FUMFDOQHHG | RUXSIUWDAQ) XUEDQLQ UDWAKFMUHVR Z IWMBQGWHHQHE. Z HDMHUSDAMQY

( [ SHUIHFVYDHGRY, GRPH $JH 5 DFH ' MEQON DQG* HIGUIQ1 RUM
<RWN

7 KHHRQRP LELP SDAWR RIP DIMPKDQIHAVSURSRUIMRCDMD D | AV GZ HULGARP HDQG
P DULCDT HEARP P XQWEY $ FFRXR D RUEDE®! QAMRXVI RRG UHP DIQVD M QULFDQWAKDIQIH
DVDUNX@MSE\ DSDUNASDQW :  HFDQMD | RUG QAAMRCDO RRG EHFDXVHZ HYHIRWR SD. \WH

UHQW + LIKQIKWY WLV IWXHAD@Y | RUSRTAH/WDWHUXUHI RRG VHRXUW DQGHRCRP LF
RSSRUXQAWHI RUDQHRP P XQW P HP EHY/

6 ROMRQ/\VR & RP EDA& @P DM& KDQIHLQ& RP P XQWAVIQ1 RIM < RN

7 KHZ RONKRS XQGHIARUHG WHIP SRUBGFHR HEXFDAQ) FRP P XQWAY CERXNXWELQDE®! SLERARH/
\KFK DVUHHZ DEGIHCHU\ DQGZ DWMUHGXPARY , \W/DERXVWMORKLQ) SHRS®! : HFDQ DYRIG XY
WHY/ DQGJR IRUS@OAY P RIHWHY  RCHSDUNASDOAKIJHIMG 6XFK LQUWDAYH/FRXES EHSLYREO
Q1 RWMIQ) GADOAITHAHDQG UHEXAQ) WHFRP P XQWO/FOLERQ| RRBUQN

8 QXWELDEBI& LW 3 @QQQ) 3 WDRAAHVDQG3 IRFHEXUAV/IQL RUM < RIN

3 DUAALSDQWVRUMA] HE WHPXUHIAKUEDQ SOQQRQ) DG GHYHRSP HASLDRAAHYI RUIDLAQ) \R
FROUGHWHIGQRUHDVHG HOVLRGP HOEIOXUHKAY/DQG SREXOWRQGHOMW 7 KHOANR! 1RIALIKWY
1Q IDXKRXUHSOQQQ) DGR | HNXHONEUINGRZ QVDQGLGHILAHCARY 7 KHFRQWEQN
FROMKRARQ O I HAVDIUTXDDN DG WHLQ UDWAKRMUHZ DQUNEXLOVRUWLY TP RXQAR
SRSXOMRQ 7 KLVSROMR WHQHFHKW | RUD UYMVHG STQQQ) DSSURDAK WDNQM DM/
\KWELCDELON DQG UAMAHIFHIQR AW GHYHBRSP HOARDAILHY



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

&HOADY RRQR: RINKRS
$ ZDHHWVR &P DM&KDQYH

, QWH& HOADOY RIRQR Z RIMKRS  SCUAFLSDON YIVIGD GHAUEHGWHYMWKDIDQG\HQRY P SCRWR

FIP DMAKDQIHWH  H SHIHIRHIQWHUHYLURGP HOA2 QGHSDUNASDQACRMSEWHI DUUHDRKLQ) HIHAW
R QWEQAZ LG LU/ WD) e/ DWNXP P HUKHH WAZ DYWHI LUXWAP HHYHU, Z DAAP HTRQ) \WH\P R\H

DQGWDNP SCRG |, WY \WOGHG DOMHZ D EDAN QR WHAMWM 7 KDAYP RNHURKHG - DQHDQG

) IGFKmM |, W/YHY SRZHIXT $ QRWHUHKRHGWHHVHAP HON KLIKQIKWY) WHDOMDARQR! \WH
QIKWAN GHWR IHHIKRAHIDAY €7 KHWL LVSXUSBIRHY QIKWEHDXHR GHOHIUHCKRX\H
JDA/ILRP WHP DMYHIUHHKRAK/DBRQ) WHKLIKZ D m WP SCRVWHZ KRBIHOVILRGP HOA

&P DM&KDQIH, P SCAVRQ& RP P XQWH/

7 KHAVPXWRQ UAYHDBG WDWATP DIMPKDQIHLYIQAIFDMD GNHG Z M \RADOD HDQG FRP P XQW
Z HOEHQ) SDUNX@UD DI HAWY P HQBCOKHDON 7 KHYDNO HOMEOH HDOM 1 HE RIN\KDUHG
LOLIKWRQWHSW FKRBILFDAP SOV 67 KHORN R LOMDPNRQ RUWHDELDN VR LOMEFZ LW WH
FRP P XQW LVJU-DAD SXWQ) EOQAN SHRSGIDADJUDMULMI R P HQBICKHDOM FUMAM © HKDYH
SHRSBILOEHDXVHR WHHMLRGP HOAEHDXVHWHIHDUHGR \RADCH SHIHRHVE $ QRMHU
SDUNASDQADGEHS D SIDPWNFDOARGAHQ CERXWHRXURHY e HOYHRQWHZ DiMiin KRZ. LVRXU
QUQNIQ) Z DMUD I HAMG' 7 KDWYDQRWHMQ) WDNFDQDI | HAAKV/F

([ SHIHH/YDHERY, FRPH $JH 5 DFH ' WMOHOW DQG* HGHU

( FRQRP LF DQG WDADOCHNXDDAAVIQH SHIHGAQ) FTP DMAKDQIHZ HHKLIKQIKWGE\ Z RINKRS
SDUNASDQN 2 QHSHIRQ SROMS RXVWKHAVSIRSRINRCDMLP SCRARQ D | RUECEGIQOAMRQLOWH
Y%DANFRP P XQW e7 KHFRWR |RRGM ( \GHADD | RUMWHYDAN FRP P XQWm Z HFDQWDI IR
QAAMRQDO RRG EHDXVHZ HYHIRWR SD WHUHQA - $ CRMHUGVEXWHG WHER IAFDCRKDEBI HY
UHDMG\VR GFDARQDQGDP HIMEY e HIRXQG WDWADYHIDABDWADQ KRXUDQG DKDOM VR JHAR
ZRINM $ QGWHQGRNQ) DAKDNELRDGHUUARXUFHEDHIQWHFRP P XQWim $ UIHSHRSBICEGIMR
KDYHIDUWGHOV'f



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

6 ROMRQVVR & RP ED/A& TP DM& KDQIHLQ& RP P XQWAY/

3URSRVHG \ROMRQVI REX\HGE RQHIKDGAQ) FRP P XQW URITHCRHDQG SUMSDUHECHN 2 QHSDUAASDQN
HP SKDV] HSWHLP SRUBGFHR \HD \XI I IAHR DERQIMCHIRYHLOP HQBOUHDACHY e( GFRRXUIDILQ)
@FDORP P XQW \RADOGHMP [QDQNVR KHDOM DQG P HQBCKHDOMM : HCGHHG VR SU-SDUHRXUHOHY
+ RZ QAMDIMUSUHSDUHG VWHIRYHGP FOAVEXWEZ HQHHG VR SUSDUHRXUHYHARRF $ QRWHU
\IKIJHUMG LQAUDAQ) NAE RSSRUNQMEVIQR HOVMLRGP HOBQQWDAYHY e+ DYLQ) DIUHHCEHDM &DQ
WHUMGHOMWHHKDYHSDIWWP HVREVRUI X@WP HVREVZ KR KDYH\RP HURSROUELON \R P DIQMIQ

WLV 7 KDAVEHH M WHRIP DM MWYEHH M) WHURIG-ONT

8 QXWELIEGI& W 3 @QRQ) 3 IDPWAH/DG3 IRFHGAUHY

8 UEDQ SOQQQ) DQG IWNXWELCDELDN Z HHFUMFD®D H CP LQHG SDUARX@UD [QUHDARQ\R Q7
FROWKXPRQVDQG WHULP SDRARQFRP P XQW LQ IDWAKPMUH $ SDUNALSDQN SURKHG FRFHQRYHU
WHFRQAQXRXVFRQWAKFARQ DQG IWH | HRARQ BFDCEXMCHAHY e, Q7 RIRQR RQD® RWHYHY EGFN
WHHYONHRP HQZ. FROWAKFARQM DG WHWRIAAWH dHWDUQ) GRZ Q DLHANHRTGHUGNHP RP
DQG SRS \KRSVF 7 KHXWHAGHG | RULQM DAY AKIGFDUHI CAOAVIQQY. GRYHBSP HONVZ D/DOR
KUKQIKWG e;  HYHIRWRZ HYIRQI XS DYGZ KR WHSRSXDAWRQ| RUMHHVRZ HY \WHH
EX@QIV 7 KHHVIRQ) R EHDP DMYHE, FDUHPUMVF



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

" DWPXAMRD
6XPP DU R ) lQAQIV

' HP RIUDSKLE DB DQG FRP P XQW QVAXWIRQVSURYIGH YDOTEBILQLIKWIQR WHIQMYHARQR
RIP DMPKDQIHDQG\RADCHNXIW Z IMLQWH* UHDMU7 RURQIR DQG + CP LORQ$ UD 7 KHHLQULIKW
KLIK@I KVWNHGQHHG | RUFRP SUKHQULYH LQROMYH DQG \KWELQDE®IDSSURDAKHAR DEALAXWH

FRP S| AKDIQIH/SRWHGE\ FIP DMAKDQIH

7 KHILQAQIV\KRZ \WDWAL HHAG-P RIWDSKLE JURXSVKDYHXQTXHH SHIHIAH/DQG
SHISHRRYH/UHDME\R FTP DMAKDQIH ) DRRWAKFK DVIH WFH IGFRP H QMELON DQG
JHGHULQ OHIFHRTP DIMAKDQIHSHIA-BWRQVDQG XUEDQ UAIMHCFH 7 KHHRWH DRGHMI H
| W DODSSURDFK LVQRWHIRXIK. 7 DLIHMG DM LBAMDADGERVWH\SHALLF GHHOVR

QLI HHINIURXSVDUIHRXHIADOS5 HXOVDOR UHYHDID J0S EHE HHQ L. DIHHVDQG
DAMRQCEGINGRZ BEIHR FTP DMAKDQIHDP RQJ FRP P XQW P HP EHY 7 KLVFD@I RU
VELRUHG HXFADARQDAQWDAYH/AWDNP SRZ HULQAYIGXDYDQG FRP P XQWAAR VENH

P HDQLQII XOXMSVARZ DLBVFIP DMURITHH

7 KHDCDOMYIQAFDMAKDAP DLILQDT] HG FRP P XQWAY/ SDUEX@UD %DAN FRP P XQWAVLQ
WH* 7+$ DIHAVSURSRUARCDMD Ol HAMGE\ FIP DMAKDQIH 7 KHHRWH DQ. HIHARYH
FIP DMDPARQP XWASURUMY HHMXIW DQG HUKUHWDAYXQH.DEGISRSXDAWRQVDHGRABI W
EHKIQG &RP P XQW GUYHQ\ROMRQVFDQ GUYHP HIQQ)I XCRKDQIH KK DVXUEDQ
DJUEXOMUHDQG UHGHZ CEGIHGH\ LQWDAYHY + RZ HYHU WHHVROMRQYP XWEH\KXSSRUMG
B\ LFOMYHAW SOQQUQ) SUDRWEH/WDASURUMY HIUHHQ\SDRHY DRRAXMEGILQ UDXAKRMUH
DQGARP P XQW HDIHP HOW

/ DXV WHRIMIXHR PEXUHNAW SOQQAQ) SICRNARNAKRZ VWDNKHHLYD GHHG I RUD\WKUW

\IRZ DG \XWELCDELDN DG LQFOMYIW & WAY/FDQ EFAMUZ IMWEIQG \WHLP SCFWR FTP DM
FKDQIHZ KLGHI RUMIQ) HNXMZE®IDQG QYCEGIHVILRGP HOWI RUD@BIGHOVE\ SURUMY QY
®RQY WP INCHFHRYHNMRIMMP JOQV $ GAUHMQ) WHFRP SBf FKDIQIH/R FIP DM
FKDQIHUHNXULAY/D FRADERIDAYHDSSURDAK WDAHQI DI HVAYHYHFRP P XQWHY

SRIA P DNHY DQGWEN-KRGHY % QMDA \RADCHTXIW HYLLRGP HQBOXWELCDELON
DQGARP P XQW UAMAHFHIQR XUEDQ SOQQQ) DQGRIP DMCFARQ Z HADQEXGDP RH
IMVURMTHONDQG \KWELGDE®H XUWUHI RUD@P HP EHYR \RAHV



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

& RONEXWRONR . QRZ BGIH

7 KHPXUHDARTP DMXQGHWEQAQIVR! | HUYDOTEBILQUI KWOR USITHCFHRDAI LY/DQG WHULP SRV
RQYKDAN FRP P XQWAY + RZ HYHJ WHHLYDMIQUIFDQAIDS LQRIP DMOPARQZ KHRIWARP HAR WH
XQEHUHSIHHOBARQR %DAN FRP P XQWAVIQP DIQWUHDP FTP DMIQWDAYHY 7 KLV SURMANDLP VAR
FUGIHWLVJDS DQGLGRUHDHWHSDUASDARQR %D FRP P XQWEVIQ FTP DIMPKDQIHCRAYIALY %4
QRQI \R IVKRSHAR P DNHRIP DMURMTHFHH | RUWP RIHLCFOMYHDQG H | HARYHDQG | L@D FUMFDO
JO5 LQRIP DMAKDQIHAVARXWHDQG SRIR. , WRQAUEXW I QULEDQM® R RXUXQEHIMEQEQ) R

RIP DMPKDQIHDQG KLIKQIKWWHQVSURSRUMRDMIP SDRAR FTP DIMAKDQIHRQP DUILCDT HG

FRP P XQWA/ RSHADDM %DAN FRP P XQWEY , WHRIQ] HAWDVW/ADAN FRP P XQWHY/DUHR W WH

P RWWX@H.CEGMR FTP DMAKDQIHH | HANVGXHWR M WP LE RSSUAMRQ DQG SUHH MAQ) LGHTXDDARY

7 KLYSURWRNY I REXAVHG RQWHH  SHIHCRYDQG SHISHARYH/R %6DAN FRP P XQWH/ 7 KH

Z RIMKRSVH SDQGRQWHIP SRUBGFHR LOFOAQ) WHHFRP P XQWAY/IQ FRQYHIDARQY
UHDMG\R FTP DMAKDQIHSU-SDUHEHRVDQG UAIAHR , WDOR KLIKQIKWWHCHG\R
FOXUHWDANHUYRFH/DUIHKHDLG DQG WHUGHHGVDUHSURUMY HG LQ FTP DMDCCEVIMARQ
IQWDAYH/ $ GCAWRDD  \WHSURMPNFRQMEXW AR WHCRARQR URITHIFHE, HP SKDV L)
WHQHG I RUFRP P XQW B DQG LGFOMYHDSSURDAKHAR UM@HCFHEX@Q) |, WHP SKDV] H/
WDAKH UM CHIPHFDQQRWEH DFKLHYHG Z WWRXWDEEHAIQ) XQGHDLQ) [GHTXIME/DQG
HOWUQ) WDADTP HP EHYR WHFRP P XQW HSHADD WHP RWWXQHIE®! DHOPAYHD
IQYROHGLQGHAMRQ P CNQJ SURFHXHY/

( QIDILQ) %DAN FRP P XQWAVIQWHRIP DMAKDQIHVHRRUDIR P HDQVFRP P XQEDAQ) WH
UHBYDQRHR RIP DMPKDQIHWR %4DAN SHRSBIDQG \SHALLFD® KRZ. W/ UHBYDQR WHU
HHY D QHGH SHIHCRHY 7 KIVIQFOGHVKLIKQIKWY) WHUHDARQWKLS EHE HQFTP DM
FKDQIHDQG XQHP SR P HOADQG XQGHHP SB P HOMCFRP HIQHRXUW DQGSRYHW |RRG
LOHRXUW KRXQ) LOHRXUW DQG SRRUKHDEM RXFRP H/_ SURUW IWKHYI RUYDAN
&DQDADQFRP P XQW : DBLRQ 7 KIVSLIRVPADGOAR WHJIURZ LQJ ERG. R QMDMUH
RQRIP DMMMARHDQG FRP P XQW URITHIFH , WHP SKDV] BAWHXU HOAQHHG VR DEALAW

WX WP LE LGHT XA/ LQ WHI DFHR! RIP DIMAKDQIHDQG DGYRFDWAYI RUIGFOMYHDQG
HMXMIEGBIDSSUIRDAKHAR EXLQQ) UAMTOHH
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5 HRP P HOCDARQY

3PN HRP P HOEDWRQY

$ GDMADIMIHIH | XQGVWZ DLBVLQ IDWARKRMUHGLI QHG VR DRV XVMUH
FIP DMQMDWMY/ DG SURP RMARP P XQW URITHFH 7 KIVICRXGH/

, QEAY) LQRBDQ DQG UHHZ DEGIHHUI\
. (q<[1m1 DLQDQG Z DWAMZ DMULG! LDWAKFMUH

' HHBSIQ) KRAMQ) DOGI BRAQ) FRQARCP HDXUA/
( GFRAUDIHIOMXR HONIO Dl RUEDE®! DRFHME®! DOG GFDM FROARMG RIP DM

URITHONG UDWAKRMUH \SHALLFDD |RU
. &®DQUHIHZ CEGIHHI\
. : DMJIDQG SXETFWDQSRUBMRY
. +R\Q
. ) RRGDJUEXOYUHWR DEGLAWI RRGVHRXUW DQG\GHARVAHRI | FDXVHGE\
FIP DMAKDQIH
( WEEQK DQGIXQGUAIAHIR KXEVZ WIQWKWMG FRP P XQW HOMAE/ONHVAKRRY
CEWDUHY FIQRY \ RAK FHOMY RUSOFHVR Z RUKLS 7 KRHKXEV\KRX@
. 6HYHDVA-QADOBRADARQYI RUNKSSRINDQG DAMBGFHGXUQ) CDMUIDD
Q\DWMY
., FOGH\RDUSDEHY WRIDJHXQW P IFIRIUGY FRRIQ) AHOMY WL DM
VDI HVEQ\VDOG | LOUDARQN WP V/ HI LEHQAH W HDARQXQW HBRMIE
YHKLIFBIFKDUILQ) WIMRQY DQGFRP P XQFDARQKDUEZ DWH
«  3URVGHXSSRUWRUR WG IDWAKFMUHVKAK DvVZ RINRIFHWOIQIQ) DQG
GHYHBRSP HOM RXW \HLYLER/ KHD®I DQG P HQBICKHDOM \HYLFH/ GIDO
\HYLEH/ KRXAIQ) \KSSRUWDQG\SDRHIRUFRP P XQW P HMIVDQG
RUDQ] 1QJ
& UDMUARXUAIAR SUIRYICHHP HIHCR DGR DUHDVIP SCRMGE\ GADIMY
SDUWEXOLO | RUGQG DYGZ DMIKHSY B\
. BXSSRUMY FRIERIDAYHH | RIMR URKRIHOQGYRYHUGRQIHUSHIRGY
. 0 DDIQIPHIXP \REQ WP SUIRWMRMR USDIUGMDIMIGTP DIHDQG
SUHINXMUHIMKHY \KFK DVHEP HOBWRQWR Z DMJERAH/GXHWR GAN R
YHIHDARQ
, OYROHFRP P XQWAVLQ SOQQQ) DQG GHAMRQ P DNQJ SURFHMHY HOXUQ) WD/AKH
P RWAWX@H.DE®IDQG Q\DGYDQWIHG DIHIGFOGHS DV
. &P DMPUMYLP SDRVDUHR WQP RWHYHHRQWHHIURXSV
* RYHLOP HQVDQG DOBYHYR VRAHN P XWBDWZHMR SIRIGHUARXUAHVDQG UHP DIQ
YILOQNQ DEAMAQ) WHLP SDRWVR FIP DMAKDQIH
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3RIA 5 HRP P HOCDARQY

+ HH Z HDIHHKRQJ Z KDAKHSDINASDOM\XI JHKMG GXUQ) RXUZ RINKRSV 7 KRHDWHZ D VZH
FDQ I XUNHUHQI DJHDQG LQYROHICDIAN FRP P XQWAVIQH I HARYHSRIFH/RQRIP DMAKDQIH

' HYHBS LFOMYHRXWHRK VR 940N FRP P XQWH/DERXWATP DMAKDQIHLP SCRW
DQG\ROMRQ/

. &RQQHAWRTP DMAKDQIHZ W LP SRUBQNARKHAKAK DVI RRG\RYHHIQN DQGWDQUW
LOYDAN FRP P XQWA/

. ( QDIHY%DAN FRP P XQWAVKROXMWD® DOIQQ) FIP DMHIRWZ LW & W \RDADLEY/

. &UDMHAMIRDIQUDAYHAR IDIVHLY. DIHIRNVDQG HTXLS Y%6DRN FRP P XQWAY/Z W
SUDPAFDORRY RUDPARQ

. BXSSRUMKHGHIQR! [QUWDAYHANDNEUGIHYDAN FRP P XQWAAR ELRDGHU& LW
FIP DMH | RW

e ([ WOQGHIDIHP HOADRAYIMER LFXGHYDAN FRP P XQWHY GYHIDILQ)
SDUZHIKLSVZ W FXOMUDTD FRQQHAMG RUIDQ] DARQY

. 5 HRXUFHDJHALY FRP P XQW KXEV DQG%DAN GG RIDQ] DARQAR GDGFIP DM
FOSDAW EXL@Q) SIRIUP V

. BVEWWHQIDIHP HOAZ L\ GRFDCRTP DMLP SCRVDQG\VROMRQMR EXL@ FRQGHARQAR
FURDGHURTP DMP IMJIDARQ SOQ/

« ) RUMJFRQQHRARQVZ W GRFDQJ URXSVDQG SURIUP VAWDAKSSRWADIN FRP P XQW

P HP EHYIQ\ENQ) DRARQ DQG | XUMHUGDLQQ)

. ( QXUHXUEDQ SOQQQ) \KSSRUVDFFHWVR FUMFDOAHLYIFRY DP HMEY DQG
HARQRP LE RSSRUNQWA/FBRHWR KRP H
, OMIUDMFRRIQ) FDSCAMAAKAK DVWKDGH \SO\WK SDGV DG SRRVIQR XUEDQ
SOQ

. ( QKDQRHZ DDCELOA DQGWDQMQ XUEDQ SBQQQ) VR FUHDMD P RIHQYDEGIAW

e 3URUIMY HSHEHXAIDQVIQ\WHINGHLI Q DG HARXUDIHI HOIGHOW

e 2 11HJJUHQ\ROMRQVSURIM Q) DI RUECELON DFFRMELON DQGHRGQRP IF
HP SRZ HP HOWRUYDAN FRP P XQWH/

«  6HNIHECANRQD&IW Z ICHIHQNEVARDAM\ R LOFOGHIADAN FRP P XQWAVIQ
SOAQ) DG\KDELQ]

«  BXSSRUNVRRG\RYHHJQN DQG \HRXUW LQWDAYH/ONHFRP P XQW JDLEHYY

. $ ARYDMDQGLP SURYHIUH-Q\SDFHAR LQRUHDHFRRIOQ) FDSCAW DQG UHGXAH
|GRAQI [P SRV

. ( QDIHY%DAN FRP P XQUVIQWHE IMEA/SDQVIRUH WHP HZ HDMHUHP HIHGAHY

. &RMERDMZ W %DAN GG .JURXSVDQGWKWMG FRP P XQW YRERAR HKDQAH
HP HIHJR URSRQHUDAK DQGLP SDFW

., QHNQEY WP FRP P XQW FCSDAW DQG URICHFH EX@IQ) B\ IXQAQ) DO
FIP DIMDPARQ DQG SUHSDUHECHNVIQWDAYH/
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1 H Ve WBV
' WP ICDARQDQG ( QIDIHP HOM

7 KIVARP SUKHMYHI LCDOHSRWZ. LOEHAMWMEXWS iR DODSSTHEG!Z RINKRS SDWWASDONV

FIP DMSRIR P DNHY JRYH.QP HOAENHKRTHY FRP P XQW DQG HYURGP HOBCRUIDQ] DARQY
DQG P DEHOFFHMEGIVR WHELRDGHUSXETE 7 KLYEURDG GMHP LCDARQ DIP VAR HUKUHWDAKH

LOLIKWILRP WHU-SRUNHDAK DOBYHYR \RAHW DQG\FRRUAKDNDQEHCHIWLRP IWILQAQIV

$ FRCAVHSRIB EUH \KP P DUJ LQ) WHNH 1 L.QAQIVDQG UHRP P HOGDARQVR WHUHSRW
Z IQFHGYHBSHG 7 KIVEUH Z [@EH\GHALLEDI \KDUHG Z W FIP DMSRIE P DNHY RMHU
JRYH.LP HOAKEN-KRTGHY DQGZ RINKRS SCUARSDOMR DG LQ TXIEN DWP LOWRQDQG
SURP SWIFARQ

7 RIXUMHUHQI DJHWENHKRTHY/DQG SUIRYIGHD STARP | RUGMVAXAWRY SUIRHOBWRQV/R WH
ILQAQIVDQG UHRP P HYGHGE CRARQVZ LOEHGHIYH HG\R WHD RUP HOARGHG JURXSV 7 KHH

SURHBWMRQVZ LOHYHDVD ALHAWADERI XHRKDQGHOR QVAXW SRMADCSRIR
DEDSVIMRQYDQG FRAERWDAYHH I RW

3 DWHIKLS DQG( QIDIHP HQNV QUDAYHY

7R HOXWH RYRQ) HYDJHP HOADQG SUICRNDODSSTDARQ R \WH 1IQAQIV SDWZHIKLSV Z LOEH
IRUP H3Z W YDURXVRIP DMDQG RMHUUHBYDOARIDQ] DARQY 7 KRHSOW@HIKLSVOP \RIQMIDM
Z RUINKRS SDUALSDQN DQG FRP P XQW P HP EHYLQR H M) FIP DM FKDQIHIQUWDAYHY WHIHE\
| RWMIQ) CRAYHLQYROYHP HONDQG \KWRLQHG DPARQ

( CRK FRP P XQW LQYROYHGLQWHZ RINKRSVZ LOEHIQVIWG R FRIERIDMIQWH
GHYHBRSP HOAR \BLERHG FTP DMUSTHIFHS@OQV 7 KHHSDQVZ L@ REXVRQ\SHALLE G0

QHHBVDG \ADM LHAR HKDQPHFTP DMUSITHIAH GLIY Q) RQWHXQTXHRKDUIDRAM IR
DQGIHCEDAN I LRP FRP P XQW P HP EHY

& UMFDAQ RUP DARQRQDYDIMEGISURI P VAWDNADQ EHCH VWMHSDIWA.SDQN \KFK DARDU
HOHU\ LQWEXDARQY UHAR WD) VHYLEH/ DQG I XQAQ) RSSRUMQWAY Z LOEHDRRYHD \KDUHG
7 KIVIQWDAYHZ L@RARQD LQRP EXWDIOR HP SRZ HUFRP P XQUWHAR\ENHDGYDQIHR
SIRIUP VGHLIQHE VR HKDQFAHHYLURGP HOBOXWELCCELON DQGHRGQRP LEHILIHHCR



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

5 HHHF/

SNH®R . / ' HDPDMJ3 / 9RXBV & 5 8SSHPDQ & 5 0 MKHD& 6
9 XQHIEBI SRSXOWRQV SHIFHYHWHUKHXOM DVD UM [URP - KIP DIMAKDQIH

, QMLDARCDO RXUDAR ( QVIURQP HOWICS HHDUAK DQG3XETF + HDOM

YDIMO 5 )DMH67 ODXH ' 6 6\ WP [FLDAVP  [QAMGXDYDQG
LOMDPARQY LOWAMARQYDQG\RAHN & RIQWYHURDURK SUCA.S®BYDQG P STFDARY/

YHEHIDQ $ * * RQD®] ' - ; EXWKIQ) /- 5DADO \VSDUMHVIQ
& TP DM&KDQIIH5 HDMG+ HOOK, ( 11 HRNVIQWHS QWS 6VMY & XUHWHMLRP HORIO
KHDOM USRIV

WRP® ( (MPDQ' 3 ODIDPS$ : @PVO . IP % 0 RRUDY 0 HAD
+ RZ CRFRP P XQWA/X\HD SDIASDRY  SXEQE KHDOM DSSURDAK VR EXL@S

URITHIAH 7 KH/ RVS QIHBV&RXQW &RP P XQW'  VDWAMUS FUTHIRH3 URVRV

, QM.DARDO RAUDCR (| QULRGP HBCE HHDURK DG 3 XEQE + HDON

&OSHOMUG 5 . HOOUNM - $ 6FRM®% SHQIM % %R : $ &USIO$ 6
(QWYP * )RDH& +XIKHW/73 . DWW\ 1 /L&= 0FRDEH * 0 HY
0!GU. * 3RDW 6 6FKHIHUO 6BKRIUD - 6WOHU7 9LCROA- 5

. DOHU% ; HSOSDEV'$S  =HIZHAS * HOH.DOMAHIPHVR FRSHZ LW
H WHP HHYHOWV 6 XWELCDELOW B
'H BH- 7RM - 2\ERXUH 7- XO  Y%DANS$ P HIFDQ/& DUHS ERAW

&P DM&KDQIH Y%oWWV&E&RP STFDMS 7 KWG: D
KWBV ZZZ WLz D RJ P HP R EQRN BP HUFDQY FDUH CERXWRIP DM FKDQIH EXWW
FRP STHDWMS

' XU\DBF $ ) XUDD& 6NQQHJO 6KHTRQ 7 &@P DMRDQIH

LQ OHIAHVRQHIVLRGP HOADVD GHMP [QDQAR |, QALIHIRXVKHDOM. 5 HIMARQWKISVR
SOFH \FDLFH DQGKHDON 1QDQ, QXWARP P XQW 6RADBAHEH 0 H3AM

(@// DPNQV 3 0 DK + RZ KIP DMAKDQIHD IHAWSHRSBIR FRBU 7 KH
5 RRW

KM ZZZ WHRRNRP DUNFBY SRONF HMURCP HORBUDAMWP BEOHNWB\KRXO
GBHOUHBCERX\VERTP DIMBRKDQIH

( PHJHR 3USDHHW &IWR 7RIRQR KWBY ZZZ \RUIRQR FDFRP P XQW
SHRSGBISXETE \DI KV DBLWHP HIHCR SUHSDUHEQHN
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) MIIEERQV -/ 0 MKHD& , GFOMYHURI@HCRH ( [ CP LQQ) DFDHWYG R
HIXIW AHOAHG VADMILE SOQQQ) 1Q7 RIROR &DCDED & IMBY 7 KH, QMDARTO
- RAUQDCR 8 UFDQ3RIA DQG3 OQQQ)

* RYH.OP HOAR & DDA XH %@ 6WHIWHIQ ( QMURQP HORO
3IRMANRQ I RUD+ HDOMIHU& DCDAD'$ P QVILRGP HINDQG & QP DIM& KDQIH& DQDED
KWBV ZZZ FDCDED FD HQ HVILRGP HQARTP DMKDQIHGHZ V =l
HIWHIQ) VLRGP HQEIOSURWRARQ | RUD KHDOMIHUFDQDED CRAKW O

* RYHQP HOAR &DQDED ) HHXDY  &DQDEDVENGQ) CH VWAMEVRQWHUIKVWR

DKHXOM\  HYLURCP HOADQG HMURQP HQBOMMWAFHDQG LWDAMWP (| QVILRQP HOADQG
& TP DM&KDQIH&DCDED KWBV ZZZ FDQDED FD HY HYLLRGP HOARTP DM
AKDQIHQZ V FDQDED VENLQ) GH WKAVBY RQ WH UJKWIR D KHDOM
HYLLRQP HOADQG HMIURCP HOROWMMWAFH DG LERAWP KW O

8 QMG 1 DARQY 0D  &QPDMMVAFH XQWGDARQ/NXWELDE®
GYHBSP HQVB QWMG 1 DARQY

KWBV ZZZ XQRU \KWELQCEGGHYHRSP HONE®R FIP DM MVEH

+DO|D' HD 5 ( QVLRGP HQEIO XWNFHLQ& DQDAD / RAD, QMURP HOV

. DS@Q 6 “XH  &QP DMAKDQIHLYDOR D WDADOMVAFHSUREGP 7 KH

. DKIQIWRQ3RWMKWEY ZZZ Z DKIQIVRGERWWRP FIP DM

\ROMRQY/ FIP DM FKDQIH LA\

. KDQ< 26X@DQ7 %URZQS$ 7UFH 6 * IBRQ- * «QdH| 0 +HU %
6FKZ DIV % 3XEQE KHDON HP HUHCR SUFSDUHEQHW DIWEP HZ RINWR

SURP RMURMAIHHH %0 & 3 XETF+ HDOM

. MEQL1 /DN 6 ' HHPEHU  + XP DQWAVDQG( QILGHUIQ
URVDURKHYWEP XS \RR DAGLHA/FIP DIMPKDQIHLP SDRVRQYDAN FRP P XQWH/
YWLIKWU: RGO FO DWMUS QLYHIW KWBV EWIKWLZ RUTS P FP DWWUFD DUNFBVIQIUG

Z D@LRQ ] RELD N7 HG KXP DQWAY HILGHHIQ) FTP DMEDAN FRP P XQWEV J\VD
| ZIV6 . &@P DMMWAFH %4DA\VDQG RIP DMAKDQIH 7 KHYDAN 6 FKRDU

7 KH/ LIKWRAH3 URWRV& RP P XQW 5 RIQHFAHWR ( [ WHP H:  HDKHU
KWBV AH. URTHRHFD RXU SURWMRNV WH QJ KWRXVH SURVRV

0 DF RQDG ( 6HEWP EHU  ( QMLRP HQEODAWP LQ&DDD @ KDAVIW
Z KDADUIHWHLP SDRV DQGZ KDAFDQZ HGR DERXAAWY ( FRMVARH
KWBV HRWMWEHFD Q- VHYLURQP HOEIOULAMP 1Q ADCDAD
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OXUub 6 3RDG % 1 HIKERXWIKRRGFIP DMUR@HIFH GMWRQVIWRP \WH
 LIKWIRXVH3 URWRNV& DQDADQ- RACDOR 3 XETF+ HDOM

&DDADQ0 HAFDGH WRADARY $ GHAT HIR HP WIRQVKHDEM \X WP
KWBV ZZZ FP DFDRXUIRPXVGHATHR HP WRQY KHDBM \X AP

SOPHK + &RWXKR $ -XAH /[ DKWRW, P SCAVR S HURAMIHY/DUH

JHIGHHG DG LQMYHRARDO6P DB LRVGHIW , QUMM
KWBV LOWAMM\P DYSLRGHIW FD3RZ H2 X\EIIHY/

BNHIRQ 5 0 U9 $XIXWV 7 KHHOMLRGP HQECMMAEHP RYHP HQV

15' & KWBV ZZZ QUEFRU WRUL/HVLRP HOBOMAFHP RYHP HOWV
7 HOPWQIK & ( QVILRGP HQEICS DAD DARY / IQNIQJ 5 DADT) DARQWR WH

( QMURCP HWQ& DDA / R QMLRP HW _

8 QWMG1 DARQY . KDAVWHS LIKWR D+ HDOM\ ( QYLRCP HOW

KWV ZZZ XQGS RU \MVJ ILBV]\RUNH 1LV 81'381(381+&+5
. KDALY WHS5 LIKVWIR D+ HOOM\ ( QYLRQP HONEG

OHNDELPDQ 0 * U\ERZWL 6 6DQEHIRQ' ) MKHU-  &KHIDQ $
( VLRGP HQEOWDAMWP 1Q& DQDAD & DQDADQIDP IO SK\ MADQO HIHAQGHI TP Lab
FOQDGHD

. [@PVO 7 . KDQD5R $ 0 DFQMHO 3 ) [DEHU6 7KH
7 UDXP DAJLQ) , P SCAAR 5 DAVP LQ&DQDADQVR & RBRXU & XUHYWADXP DUSRW

6lP P RQ/ XO  : KDAVHIP DMMWEH < DBI&.CP DM& RQQHUWRQY
KWBV \ DBFIP DMRQGHRQVRU Z KDALY FTP DM MVAFH

- DBRQ, 5 * 7 KHH\RP HMQJ LOWHZ DM ( QMLRP HQEODAVP 1Q
QAIHRY  %OANFRP P XQWAY + DO ) HIY RRG3XEQKLQ)

- DBRQ, 5 * 1RYWPEH)  $GAHMQ WHS QGHUS5 HFUHHIMARQR

%DAN & DDADQ& RP P XQWH/LQ& QP DM& RQMIDARYY 6 ROWRY/DQGS PARQY
&BDQ KWBV FBDQ FRP FIP DMMVAFH
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7IPH

PIQ

PIQ
PlQ

PlQ

e

$SSHHY[ $
RINKRS $ JHXD

7RSIE ([HAMH ' HAUSWRQ

5 HIMADARQ

2SHIQ) , QARGXARRY

. HBRPH / DQG
$ ANQRZ BGIHP HQW

$ ANQRZ 6GEIHP QAR , QAJHRXV
/ DG

&%) &$1 $ INRZGEH HQWV

, QURGXRARQ R WH3 UIRMPADQG
;. RINKRS

SUIRVIPNBXLERH ZK\ WLV
P DMLY Z KR VIQYROHG

) CHORBRU  YROQM-UWLP
LOARGXRIRQY  |GHIWNIFDARQ

4 XIINRYHME. R KRZ WH
ZRINWKRS Z QIR DQGZ RINKRS

DIWHP HOW
4 XIEN 3 DMWASDQN QARY

3WH: RINKRS 3DWASDQV
4 XPWARQQDILH

* ROV  / HDUQQ) 2 XVRRP B/

&RQILP 5 HRUE DAMEDRHDQG JHWV
\LJGHGSHP IRQIRP V

$ NCRZ BEIHWH, QAIHRXVOQG DG
WLULRY Z HOWHRQ P DNHFRQHRARQWR

ZRINKRS SXUSRH DQG FRQGHAIRQ
FH¥ HHQ\X R CANCRZ GGIHP HONV

3 DWARLSDQNXQGHINEQG WHLI QULFDGRH
R WHSURVMANDQG Z KR WHSDW@HYDUH

* HIRNQRZ ZKRWIQWHURRP D
QMBI

6HASDUDP HMY/DQGH SHARMAWRQVIRU
P HANY

( WREQK \KDUHS DIUHHP HOAZ W

SDUNASDONRQBXEEQKLQ) DMOHDQG
UHEHANKZ RINKRS HOYILRGP HOW

3 DUNASDQNKDYHDRBLU
XQEHXEQAQ) R WHSXUSRHR WH
TXHWRQQDULH
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PIQ

PV

( [ SHIHIAHZ LW & QP DM
,P SCFW

&P DM, P DIH( [ HAMH 3 DUAASDQWIQRUHDHFTP DMAKDQIH
JDBU R DUD\SHALLIE RIP DM [V DIHHWDQGNQRZ GEIHE. FRQOHAAY
UHDMGIP DJH/ DINSOWAASDON  \RWHURZ Q@FDCH SHIHGRY/

UH GPARQ DQG\KDIHSHIRQDO

H SHUHAH/Z W FTP DMLP SCFW

KHHDQGSOAH/R RWIQY 3 DLAALSDQN WP DN.Q) FRQQHRARQY
VRWRSIEAKAK DVKHDOM. |RRG NREVHN

5 HOPARQ AVPXAMRQ

TXHMRQY

: KDNRIP DMLP SCRNVGR\ RX\FHIQ
\ RXUFRP P XQW' $ LHWH FKDQILQ)
RYHUWP H + RZ GR\ RX |HH{IDERXW
WHIXWWUHLP STEDARQY + DYH\ RX

SHYRD® H SHIHAHGRIP DM

FKDQIH , | \R GRAUEHWHH SHIHFH
DQGLP SDAVRQ\ RX \ RXUICP L®
DQG RU\ RXUFRP P XQW!

3URHOBARQRQ& P DM, P SDRW
7 KHP B/Y4HIQ GHSHUAYHIQR FRH

3 DUAA.SDQWV GHBHR WHUXQEHXEIQAQY
R KRZ FIP DMRKDQIHLP SCFMHP
WHUFRP P XQWA/DQJG

,P SCRAWHP B/ \RADOHRQRP IE

AW DQG KHD®M P HQBICKHDOM

|P SCFW

' WAXAMRQ TXHWARQY

;. KDADHWH\RAR HRQRP LF

HVILRGP HQWIO SXEQE KHDIM DQG
\D/HW [P SCRVR RXUFKDQILQ)

FIP DMRQFRP P XQWA
+ RZ GRA/FTP DMAKDQIH

FRQHAWZ IW RULP SCR/AWH

PXUHONAXKXEVNDACHHG DAMDARQ
LO\ RXUFRP P XQW'
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PlQ
P1Q

PlQ

+ RZ RIDARYONHWAH JHGU

ICFRP H [P P LJUDQ/AWEMMY DIH
Q\DELON DQGZ KHH\ RX @HSD D

URBILQ\ RXUFARP P XQWA/CELON R
DAAHWVRIP DMARKDQIHLP SCAV
. KDNDUHWHNH  DEOSVIBARQ

VROMROVWR KHS UHGEXFH
FRP P XQW P SCFNV

&RP P XQW &TP DM
3USOUHECHW Z LW OGQK

3 DLWASDQNLQYIWEG VR \HD \HYH

QQFK DQGVENHDELR ELHN DV

HHEG

e e 3 DUNASDQNVEHILQVR WICN DERXW
5 HERQAH 5 RIGHOMMIEDIDED 7 KDAQGR IARXUAH/ DWHV

) BRGEFHIUR FOSDAMAYDHQHHG-G | RURTP DM

SU-SDUHEHN WH GHSHQWHU
30W B6RHIDUR JWIRXSLVILYHQD  DQDOMYR KRZ HIXIW P SCAV
FIP DMHP HJHR | GRGVAHIDURR  SUSDUHICHY
ZKIEK WH P XWWHSERQG HFK
SHYRQLQWHJIURXS \ENH/RQD 3 DWARLSDQNEHILO VR XQEHINEIQG LRBY
\SHALLFLR®! \FHIDUR IQFOGY/ DQG URSRQUELDAAYI RUSUHSDUHEHY DQG
\SHALLF JROYWDWKH P XWDFKIHYH  EHILQ GAYHERS BDGHIKLS \WWOYDQG
| RUWHFRP P XQW DQGJURXS FRQ LGHOAHR FROUGHUSUHSDUHEHY
FROIDERIDMAR RUDQMVHDUAGROH  CRARQVIQWHUFRP P XQWAY

% SRR WHUNRZ GGEIH
SDWWASDQNDHCEGIIGHON GO

30U, ' HEUH QVRXWIRQ DYDLMEGIDMAN DG UIRRXUA/DQG KRZ
DSSTFDARQ 3DWASDQNIHORN  \WHHADQ EHKDUGHXHG | RURTP DM
ROWHUH SHIHCRHZ W WH FKDQIHSU-SDUHEGHW

\[P XOWRQ

3 DWAASDQNAVFXWKRZ WLV

Z RX@D8SO \R WHUUDO

FRP P XQWH/



( TAW 1Q$ PARQ %X@IQJ & TP DM5 FUCHIHIQ%DAN & RP P XQWA/

&RIQ
P1Q
P1Q

PlQ

PlQ

3 DUNASDQNGRAXP HOAHDO
SHRSG! \HYER/DQG STOFHAKD
Z RX@ EHKHS3I XQQ D UDODH
UHSROH

&BMQI 5 HOPARQ

' VEXWRQ4A XHIMRQY

: KDAJLYHA RX KRSHI RUWH
| XU

: KDADUH\ RX P RWWBRRNLQ)

IRZ DGR GRAQI D WUKDYIQJ
FRP SOIMGWLYZ RINKRS'

3RWAZ RUINKRS SDUARSDON
TXHAMRQQOULH

: RINKRS &BRH

&BMQJ 5 HP DINVDQG 7 KDQN\ RX
) DAQBRYZ LOSURICHCH \WNS
L RUP DARQI RUSDIWASDQNZ KR
DUHIOMMPMG LQBDLIQ) P RH
DERXWAIP DMAKDQIH CFRHXAR
@O UHIIRQDODQG JBEDD
URRXUAH/DQG FROERW

LI RUP DARQVR GFDOXENFW

P DMUH SHW

(QG7IPH

7R IPH

3 DWAASDQWEHILQ R WLQN CERXVKRZ
WH FDQEXGRQOWIVH SHIHIFHDQG
H SRHVENQ) DRARQ

4 XRIARQIOUHIVARP SBIMGE\ DO

3 DWAA.SDQWDIHARQGHAMG Z W GRFDQD
DYDIOEGIUARXUAH LQ RUP DARQ

QHE ROWDQGH SHWHWDAZ LOFEH
KHS X RUSU-SDUHCHW SOIQQLQ)
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$SSHQA[ %

7 KH5 FIQHOMH HAVHZ DVGYHBSHEDQGLVRZ QHGE\ 6KHMO XUD. DA&RP P XQW
5 FUQHAHWR ([ WHP H:  HDIMHU &5 (

675($0/,1(' )$&/,7$725
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2 YHMH R ([ HRMH PLQ

P1Q
, QARGXAARQ\R) BRG6FHIDUR

| HDGHIKLS URBVDWLIQHG QWP DIJWRX &/ SD WASD §/ DRVILRP PLQ
DBV
5 DSIGURRG\FHIDUR H HAVH SDUAAS DV ZRIN RI M@HU R) D Q P1Q

HP HIHR WHGRQHEDWHGRQJRDYWH 10 Y BHD JY.B

$ SSIEDARQ\R FRP P XQME/ SDIAASDON BFXW KZ WV ZRX@G DO D RQ
U-DO@ HDQG XVHWHSHRS®! \HYFHYDQG SOV RUP

)DELOLWDWRU ,QWURGXFWLRQ WR WKH J)ORRG 6FHQDULR

$ V\ RXDODHZ HOZ DUIH 5 RICHRA LA KDV BEHQWXHAN B DKXIHADWK 4RRG , UHD@ HWDW

WL KDV BHHQ DQLCRHIED G4 FXOVWAP HIRUDOR \ RXDQG, DSSUHADM\ RXVENLQ) WHWP H\R
PHW

: HDIHPWR3 |URP WHURMR WH& W 7 KHEUGI HY DRRW WH UYHUDUH FRVHS XQAOKH

FDQEHIQSHAMG DQGP RMR WHRLIDQ] DARQYZ HGHHG VR KHS XVDUHRQWHRMHU
MCH , WZ LGEHDABDWY  KRXWEH R HIRSRQHVHEH/FDQIHANRRXU:  DUG
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© HKDYHD@ D VEHHDD IRIQHWFRP P XQW DQG, DP FRMGAHG WO ZHZ RNVRIHKHUZ H
FDQAJXUHRAWKRZ R DAGHA/WHRKDIBQIH/EH RHXVQRZ DQGP HAAH

|P P HADMQHB/R RAUKIGON

3 URMGH\KHIMUDQGFDHIRU. 1 DP LOHVZ I LGB HQDQG\VHQR I RU

KR/

SURMGHKRWPHDYIRU ~ SHRSBIRUDSHIRGR  KRAY 3 URMGHP HQBICKHDOM DG
\QUMCOHMEDVGHE-GIRUFRP P XQWA/ ' HHBS DQLQ RIP DARQAHDAHI RUWHFRP P XQW \R
\HUYHDVD AHQADCKXE

| RUYROQMLY/DQG D AHQADOBFDARD| RUGFDAD) P Q) SHRSB

,G-OM\ DQE GFDARQZ KHHWHKHDON FIQF FDQRSHDM

$WIQ/ HDGUIKIS5 RBVIQ6P DO IR X S PLQ

7 KHHDWHt YHUR®VI RUSDUAASDONWR FKRRH LIRP R SIOMSG B GV (DK  WASD @/
KRX@ FKRRHD AL I HHONR®A

3XEQF 6AKRRCBUGHASDO

) D/ HDGHU
6XSH.P DINHAD DQDIHU

5 HXEXUDQA2 Z QHU
+ HDG/ LELDUDQ

.| DQ R WHSDUARSDQNIH-DMWRQJO® WD WMH  ZRX@ DH W SD\  REHJ
FRP P XQW UR®! WH FDQULS RGHR WH D GV D @ ZUW WHU KRHD BB R) WH
EDAN

6P DI RXS) BRG6FHIDURS HEROH ' MAXMR Q  PIQ

* URXS EHILQVAVAXWIRQ DERXVKRZ VR Z RIN YRI iHJ W/ DHEHY HAH tY HEREGP V
JRDY WH KDYHEHHJLYHD
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e *HHD® DWNZKRZRXGKH3 DQGZKD VERXG KO SH) L YH RZ HJ ZHONVRXW
LOVRP HSOH WRXIK CRAIQRWHY/ : KHH ZO@WH BHEIQ) XSSAHY/ IRP H
IURP" &P SFRWDQGJI\ P P DN &RAMS ILRP (LI KERXW (W

. . HB SHRSBIRQWIAN Z KHY GAVAXWIQ] \ROMRYY D @ RUNAWEP GIOGZQ R)
WLQIVWDNIHQRWARQHAMG\RWHUR B (; $0 3/ ( d, NGRZ W
| DOADAQ) \WDWNHS HGE URWLYQRAKHH\ FABXWH Z LQEHKHH\RRD DQGZ HZ DV
REHUDG \RHIDIHWHP CERWHRYHY QRAVHSRQHe
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. .| SDUAASDOMHP \R EHDUIYIQ) DAMROMRQY AR TXEN®  KLH DHURP H
\WYDARQ WSV
. B6RPHR WHHEX@QIVP D KDYHSRZHJ WP HPD\ RW&RP HPD\ 1
@P DIHGDQG SRME® XQUH
. 5HPHP EHUWDNMI| P D EHRQWHRWHUYGH R WH Y HD®@ QWD @&
R FRP HIQ DQGKH3

YHBZ DIH\RP HSRMADOWROMRQ/\RWH WH SRIEHRV JE@ WDME EK MR R G

7,3 * LYHSHRSBIWP HVRt QG WH\ROMRQVIRU VWP \HY M 8\H WH RTBZLQ) 8RP SW
LI SDUAR.SDQADUHWKIJ @
3 IRMGH\KHIMUDQGFDWHIR)  IDP L@ 2W K@ KD D QIUR V

| RUDQLQEHYQWSHIRGR WP H
3HKOSVWHHBP HQE \VFKRROFRX@ SURYLGH \KHIMUVR WHI DP LOHYDQG WHVHIRWY

0 DQ R WHNGVDOHG DMAIG WHVRKRRODQG\ RX KDYHWHCELON VR SUHSDUHXS VR
PHXYDE 3HKDSVWHXSHP DINHVRXG WG R H WH RRG J RGY RU
SUSDIDARY!
3 IRMAHKRAP HDYIRUJ SRSBIRUD 3G RIKRWXU

< RXUURMEXUDQANKRVV WHDQOXDCEDUWR Y0 KH ROQMIVKD Wb [ HHGV FRH W
SHRS® , | \ RXUSRZ HULWVRXWSHKDEV\ R XIRX@ BIQ) RW U RWERRU RRNLQY

WEMRQVILRP WHI HWAYDODQG Z HFRX@ HHG ROV D WH WSHP D NHVD NQJ RV
3 URYLGHP HQBCKHDOK DQG\SLLMYDOHIYMFH/ D \DHE & R U

FRP P XQWHY 2 QFHZ HKDYHD QHZ \IWII RUMHRSHDARQY R WH

QHIKERXWKRRG KHDOM FIQLF IWFRX@ EHFRP H D UBS R FRAH RU ROV GHAQ

P HQECKHDOM \XSSRUW3HKDSVP HP EHY R KU DW IRP P XQW RX@ H
DYDMEGIVR RITHNXKSSRIWRWRHZKRP D\ DN \RU WY

' HYHBS DQLQ RUP DARQFHQAHI RUWHFR AP X GAL W/ FH D D HBW O
KXE | RUYROQMLYDQG I RUBFDAQ) PIMWIQ J B BHO

7KHCEWDY LVDOHG WHSOFHIQRXURRP P XQW ZKHH $RSG! J WHHU W
FRP P XQW lQRWP DARQ 0 D EHZHMR X5 YWW)S D XEDIN) FRD G R YH BER\ ZKHH

SHRS®BIFDQ SRWADQG \KDUIHLQ RUP DARQY

,GOM\ DQ¥ GDARQZ KHHWHKHDON FIQR. D Q  RISWM
2 XUFRP P XQW KDVERWWKHDOK FIQF  ZRX@ WH WD W RQUGH) WHH I DD@H
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EXLQQ] LVGHP HE\D HHIRXIK VR REFXS\
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$ SSTFEDARQVR FRP P XQUWEY

7 KHSXUSRHR! WLV AVAXWIRQ MR GHEUH WHI GRG\AHIDUR DQG KHS SDUNASDQN

P DNHWHFRQUHRARQRQKRZ. Z KDMWKH ¢YHH SHIHORHG DG BDUQHE FRX@ DSS® VR \WHU
FRP P XQW

' WAXAMRQ TXHWARQY

: KDAZ DA\ RXUH SHIHCFHR WHVP XOWRQ' : KDAAG\ RXQRIAH KDL DQ \WWLQJ P LIKW
\ RX GR QLI HHOAD Z KHR\ RX LHMUQWR\ RXU UDO@H FRP P XQW
WD "

$ UHWHHDQ SHRSGIRURLIDQ] DARQVIQ\ RXU UDO@H FRP P XQW\ RX WIQN GH-G\R
EHZ RINQJ VRIHMHURQWHHLWKH/ EXVWDHQRAQRZ "

: KDAMWVDQG KD DLBYVGRAA RXUFRP P XQW H SHIHIFHQRZ WD TP SAUHG Z RX@
EHKDUG 1 RU\ RXUFRP P XQW \R P DQDIH

© KDATXHWARQYAG WH\AHCDUR UIDVHDERXW RXURZ Q SHYRCDCSUHSDUHEGHN BYVHD

3 UREHI RUFRGAH.OVDQG KHS P RYHWRZ DUG DRARQ



